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OCHTYPHTENEH BPOKEP =
AJLBITONA
|

Bp3 ocHoBa Ha 4seH 383, ctas 1, Touka 2 u yneH 384, ctas 2, Touka 1 og 3aKOHOT 3a TProBCKUTE
apywrsa 1 uned 51 og CratyTtoT Ha Opywrsore, CobpaHueTo Ha akumoHepu Ha OcurypurensHoro
bpokepcko apywreo CH OCUTYPUTESNEH EPOKEP ALl BruTtona, co ceanite Ha yn,dummrap Mnnescku
MypaTo 6p.5 Bo Butona, co EMBC 7000324, Ha cegHuWuaTa Ha roaMwHoTo cobpaHue, oapKaHa Ha aeH
12.08.2022 roguHa, ja poHece cneagHaTta

OJJTYKA

3a of06pyRatke HA Pepuaupan nerRU30ONCKU U3BellTai Ha [pyviuTeoTo
3a Aen0BHA roguHa 2021

YneH 1
CE OOBPYBA PeBuampaH peBM30pCKM U3BellTaj Ha OCUIrypuTeNHOTO BPOKEPCKO ApPYLUTBO
CH OCUTYPUTENEH BEPOKEP AL buTtona 3a genosHata 2021 roguHa.

YneH 2

oL raosn

Osgaa Q4NVKa Bnerysa BO cUna Cco AeHOT Ha A0oHecyBakbeTo.

butona, 12.08.2022.
MpeTcepasay,

3opaH lNejynHOBCKM
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BPOKEP Al BUTOINA

"OUHAHCHUCKM M3BELITAK 33 FOAMHATA WTO
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CH OCUTYPHUTENEH BEPOKEP ALl GUTGITA

M3BELWTAJ HA HESABVCHWTE PEBN3OPU 1

OPUNHAHCHNCKWM M3BELLTAM

- WMagewraj 3a duHancucka coctojfa 3
- Wssewraj 3a ceontarHa gobuska 4
- MaBeuwrTaj 3a NPOMEHWTE BO KanuTanoT 5
- V3BellTa] 38 napudHMTe TEKOBMU 6

Bernelkn KoH hruHaHCHCKMTE naseLlTam 7
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Ho:
AKUMOHEpUTE Ha AKLMOHEPCKOTO APYLWTRO
CH OCUIYPWUTENEH BPOKEP AL BATOINA

W3Bewitaj Ha He3aBUCHWTE peBU3OpPYU

Haesewimaj 3a huvaHcuckume usgewimau

Hue usspumeme pesusuja Ha npuapykHuTe dHaHcucky uasewtan Ha OCUrypUTenHoTo BpoKepeko
Apyuwsteo CH OCUITYPUTENEH BPOKEP All BMTOMNA (Bo noxaramoliHuaT Texct “OpyuTeoTo,),
cocTaseHu oA Maeelutaj aa duHakcucka coctojba Ha geH 31 gexemepu 2021 roanka u WasewTaj aa
ceonthaTtHa gobuska, M3gewTaj 3a NpoMeHUTe BO KanWTanoT W MasewTa) 3a MapUYHUTE TekoBW 3a
rOAWHaTA WTo Toraw 3aBpLUKM, KaKo ¥ MPernel Ha 3Ha4ajHUTe CMEeTKOBOLACTBEHU AOSUTUKM ¥ Opyru

oBjacHyBauxmM Benelku.
OdaoeopHocht Ha Pakogodcmaomo 3a huHancuckuime usgseutmau

PakosoJcTBOTO € OAroBOPHO 3a W3FOTBYBakE W OBJEKTUBHO Npe3eHTHPEH-€ Ha oBMe (PYHAHCHUCKY
WZBeliTaK BO COMMACHOCT CO CMETKOBOACTBERWUTS cTaHzapawW npudartesy o Penybnvka Cesepua
Makenonuja, Kako ¥ 3a BOCTNOCTaBYBaHE HA TAKRA BHaTPElUIHa KOHTPONa Koja PakoBocTBOTO
YTAROYRS [JeKA © HeonxogHa 3a 03 OBO3MON WUArCTBYRStES Ha (DMHMAHCUCKK M3BellTaM Kou ce
ocnoBofeHy o4 MaTepujanHo forpelsHe NPUKEKYBae Kako pesynTaT Ha Wamama wnW rpeluxa.

OdzogopHOCH Ha peau3zopom

Halla oafoBOPHOCT € 53 WapasuMe Michete 3d OBue (OWHAHCHCKW M3BELITAW BpP3 OCHOBA Ha
uaBplieHaTa pepwavja. Hue ja uasplivemMe pesuanjaTa BO COIMACHOCT CO PeBU3OPCKWTE cTaHOapau
npudchareHn o Penybnuika CesepHa Makegonuja’. Tue craHgapan 6apaar Halla yocornaceHocT co
eTuukMTe Bapawa, Kako W Toa peRu3MiaTa [a ja nnadMpame ¥ M3BDIYBAME HA HAUMH KOj Ke Hi
OBO3MOMMUK 08 CTEKHeME PasyMHO yeepyBake 32 T0a Bani MHAHCUCKWTE MageluTan ce ocnoboseHu
O MaTSDHEanHo NoTPeLLHe MPMrERyEasse. PepuariaTa sKTydyEa CNPUBEYEEHE Ha POLEnyPico Hemn
CTEKHYBAE PEBU3OPCKKM OOKas#W Ja M3HoouTe W obj@ByBawara BO (DUHEHCWCKUTE HIBeLiTaw,
WMsbpandre npolieAypu 3aBUCaT Off NPOLEHATA Ha PEBUIOPOT W UCTWTE BKIYYyBaaT NpoLeHa Ha
DUIULIMTE O MATENMIANHG AOMPEUHO ARMKAXYBAake RO diMHAHCUMCKWTE Masewraw, GUnAo nopaau
“3aMaMa \nu rpelxa.

[p1 0BMe NPOLIBHKM HA PU3ULIMTE PEBUIOPOT ja 38Ma BO Npeasny BHaTpeLlHaTa KoHTpora peneBaHTHa
3a NOATOTBYBaHkE W OBJeKTUBHO MPE3sHTPELE HE (PUHAHCHCKUTE W3BeLiTan Ha [JpywTBOTO CO uen
Kpenpame Ha Takey peBUIOPCKK DDoOUenypk Kou ke BUBaTt COOMBETHM HA OKOITHOCTUTE, HO He U 3a
notpebata Aa u3pasu mucnewe 3a edeKTMBHOCTA Ha BHATPELUHATA KOMTpona Ha [pyiuTsoTo.
PeBuanjata, ucTo Taka Bxny4yyBa # OLEHKa HA COOABETHOCTA HA MNPUMEHETUTE CMEeTKOBOMCTBEHM
NOJWTUKW W HA pPasyMHOCTA Ha CMETKOBOACTBEHWTe NpOLEHKW HanpaBeHW of cTpaHda Ha
PakoBOLOCTBOTO, Kake ¥ CLIeHKA Ha CepKyRHaTa NpeseHTalMa Ha (hUHAHCUCKUTS MapallTay,

Hue BepyBamMe Aeka CTeKHaTWTe DeBW3OopCKKW OOKadW NpeTcTaByBaaT 3afloBonuTenHa M coogeeTHa
GCHOBaA 3a HaleTo PeBU30PCKO MUCTEeHs.

! MefyHapoaxu cTaHfapau 3a pesuanja (,MCP®) uaganeHu og crpana va OAGOPOT 38 MelyHapOaHY CTaHAAapOM 3a pesUania 1
yBepyaawe (,OMCPY"), kou cTanvja Ha cuna Ha 15 fekemapu 2009 roguHa, npesesieHy 1 objasedy Bo Cnywbed BECHUK Ha
PenyBnuka Maxegonuja 6poj 79 og 2010 roguna
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Do:
AxlMoHepUTe Ha AKLIMOHEPCKOTO APYLUTBO
CH OCUTYPUTENEH HPOKEP AL BUTONA

WM3BelTaj Ha He3aBUCHUTE PeBU30PK (NpoJonXyBa)

Mucneme

Hawwe mucrnierse e geka, UHAHCKUCKUTE KU3BeLlTa ja NPe3eHTUPaaT objekTUBHO, BO CUTE MaTepujanin
acnexty, ¢uHaHcuckata cocrojba Ha CH QCUIYPUTENEH BPOKEP AL BUTONA Ha gen 31
nexkemepy 2021 roguHa, kako W pesynTaToT of paboTereTo WM NapuyH#Te TEKOBM 3a rogvHaTa Lo
TOrauwl 3aspLUM, BO COMMACHOCT CO CMETKOBOACBEHUTE cTaHfapau npudatenu so Penybnuka CesepHa

MakenoHuja.

Hzgewmaj 3a Gpyau npaerU U pe2ynamopiu 6apama

PakeroacTaeTO Ha LpYLWTBOTO -€ UCTO Taka OfFOBOPHO 3a WMSrOTBYBaHe Ha rOAWMLLHKMOT W3BelwTaj 38
pabeTersero Ha OpywTteoTo 3a 2021 rogwHa Bo cornacHoct co dnekd 384 of 3aKkoHOT 3a TProBoky
ApywTea. Hala ogroBopHoCT € 4a U3pasnMe MUCNEHE 38 KOH3UCTEHTHOCTE Ha IOfMWHKOT U3BewTaj,
CO WCTOPUCKUTE (BUHAHCUCKY WHbopMauuy objaBeHW BO rooMiliHATA CMeTka WM peBugMpaHuTe
UHAHCWUCKY U3BELTAM Ha OpywTBoTO co cocTojfa Ha W 3a ToAMHATa Koja 3aBpwyBa Ha 31 geKkemMepr
2018, BO COrNAacHOCT €O PEBMICPCKUTE CTaxaapamn noudartenu so Penybnuka CesepHa MakegoHuja®,
KAKO M BO COFMAacHoOCT co Daparata Ha unes 34, ctas 1, Touxa {a) of 3akoHoT 3a Pesuayja.

Hatle Mmucnetse e fleka, UCTOPUCKUTE DrHAHCWUCKM MHDopMaLiK objaBeH BO rOAWUWHWOT W3BeLLTaj 3a
paboTeweTo Ha OpyluTBoTC co coctojba Ha W 3a rodwHaTta WwTo 3aspuwyea #a 31 nekemspi 2020, ce
KOHAUCTEHTHW, BO CUTE MATEpUANHY acnekrit, o Hhopmalmute OﬁjaBeHM BO roAULIHATA CMeTKa U

whipaHinTe (iHaHCHCKI W3BeiiTalk Ha ApYiTeoTo C0 COGTo|6a Ha i 3a rogMHATa KOja 3aBpilysa

B
na 31 pexembpu 2021,

¥npasnTen

BojaH TNerpecku
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2 MefyHapoaHu cTasfapav 3a pesmanja (\MCP") uagageny on ctpama Ha OnbBopoT 3a MelfyHapoaku cTaHaapau 3a pesuarja u
yeepyeatbe {,OMCPY"), kou cranvja Ha cuna Ha 15 pekemepu 2008 roguda, npeseserd W objaseHn o CnywbeH BeCHUK Ha
PenyBnuka Makegonuja 6poj 79 of 2010 roguHa
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CH OCUIYPWTENEH BEPOKEP ALl BUTOMNA

WU3BELITAJ 3A PUHAHCHUCKA COCTOJBA
3a roguHara Koja saBpwyBa Ha 31 gekemspn 2021
Bo unjaau aenapu

Beneiuxa 2021 2020
Cpencrea
HetekoBHK cpeficTBa
HeaBuKHOGTH, AOGTPOjK ¥ onpema 5 264.504 264.997
264.504 264,997
TekoBHU cpeacTRa
3anuxu 7 39 33
FoGapyeata of paborereTo 8 799.869 703.833
OcTanaTv TexepHW cpedcTba n ABP 9 47217 47117
MapW4Hi cpeacTBa W exBUBANEHTY 10 14.615 5.141
861.740 756.124
BIYHO-CPEACTBA 1.126.244 1024121
Kanutan u oGBpcKu
Kanuran 11
AxLnoHepcKu Kanuran 84.142 84.167
Pesepsu 3.096 492
Arymynupana gobuska 48,473 -
TekoeHa gobuexa 50.733 52.077
187.444 136.736
GOoapern
HerexoBuy oBBpcku
Nonropoysy moaaivuim 12 238.381 282,806
238.381 282.806
TekOBHY OBBpCKHM
KpaTKopouHY no3ajMuLLy 12 238.091 203.712
OBBpcku KOH fobasysayv v apaHck 13 424.687 335.945
OcTaHaTi TekoBHK 0OBRCKN 1 18P 14 37.641 61.922
700.419 601.579
BKYNHO KANWUTAN ¥ OBBPCKA 1.126.244 1.021.121

BenelwkvuTe npeTcTaByRaaT coCTaBEH AeMN Ha (DMHAHCUCKUTE M3BELWTan

OsuWe dyrgdHcuckH M3BelUTan Ce ofAoBpeHw Ha 27.02.2022 roanHa op jPakosogcTsoToe Ha CH
Bpokep All Butora v NoTNMLLAaHN BO HEroBO UME Of;

——
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M3BELUITAJ 3A CEOM®ATHA JOBUBKA
3a roguHara Koja 3aBpuysa Ha 31 gekemepu 2021
Bo unjagun geHap#

CH OCHUIYPWUTENEH BPOKEP ALl BUTONA

Mpuxoau of npopaxba
OcTaHaTu oneTapueHK NPUXOOM
BrynHo onepaTUBHK NpUXoau

Tpolwouw 3a Marepujan ¥ onpKyBak:e
InaTti, HAZOMECTOUM W APYTH NUYHU NpUMatsa
AmopTrsaumja

OcTaHaTh OneTapueHKu TPOLUOLK

BKYitHO OoriepaTMBHI TPOLIOLM

OMEPATHUBHA JOBUBKA
IPUXOOK (PACXOLH) Ol PUHAHCHUPAHSE

MouxoaK of chdHaHcUparse v KYPCHW pasnuku
Tooour an HUHAHCUPAH:E ¥ KYPCHK DA3MIAKM

Lt L

AOBUBKA NPED OQAHOYYBALLE
Hanok Ha go6ueka

HETO JOBUBKA 3A TO4WHATA

OcTtaHaTta ceondarHa nobueka
BEYTIHA CEONMTMATHA JOBHBEA 3A
FOAMHATA

3APABOTYBAUYKA MO AKLIMJA

- OcHoBHa U pazeogHeTa ([eHapy no akumja)

Benetkure NMPeTcTaBsysaatT CocTaBeH 1en Ha CbMHaHCVECKI/I naseliTau

bBenewka

15
16

17
18
19
20

21

22

2021 2020
281.073 221.693
17.976 14.209
299.049 235.902
(16.003) (13.451)
(60.228) (51.322)
(11.388) (9.285)
(129.784) (94.941)
(217.403) (168.999)
81.646 66.903
826 8.706
(23.158) (18.134)
(22.332) (6.428)
59,314 57.475
(8.582) (5.398)
50,732 52.077
50.732 52.677

2 32,55




CH OCUTYPHUTENEH BPOKEP ALl BUTOJA

M3IBELWTAJ 3A NPOMEHUTE BO KANWUTANOT
3a ropuHara koja 3aspuiyra Ha 31 gekemBpu 2021
Bo unjagun pexapu

CcHorHa Arymyn.

FNaBHKHA Pesepau HobBuska BrynHo
CocTojba Ha
01 Janyapu 2020 4.920 492 88.092 93.504
Wcnnarta Ha avBuaeHaa - - (88.092) (88.092)
3roneMmygeare Ha OCHOBHA
ABHMNA 79.247 - - 79.247
Hoburka (3aryba) aa ) i
rofuHaTa 52.077 52.077
Cocrojba Ha
31 Oekemspu 2020 84.167 492 52.077 136.736
Cocrojbx ra
01 Janyapwn 202 84.167 492 852.077 T36.736
Conctaenu {Tpe3opcKi) . .
Akl {25) - - (25)
Pacnpenenba Ha 3aKOHCKU ) 2 604 (2.604) )
pe3epBu
50_6“?_*(3(3&?)/63) 3a ) ) 50.733 i
fofAHaTa
Cocroiba Ha
30 fexemBpu 2021 84.142 3.096 100.206 187.444

bBanslisure MPEETCTEABYBAAT COCTABEH Gan nE@iH&mﬁﬂiC:ﬂaTEVﬁEﬁLuTale




CH OCUIYPUTENEH BPOKER ALl BUTONA

A3BELITAJ 3ATIPOMEHWUTE BO KANWUTANOT
3a roiMHaTa Koja 3aBpluyBa Ha 31 pexemepy 2021
Bo unjagu geHapu

2021 2020

FMOTOBUHCKK TEK O] ONEPATUBHW AKTUBHOCTU
Hpunazodyeaiba 3a;
HobuBKa npep ogaHOYYBaALE 59.315 57.475
AmopTUIaLIMja HA MaTepWjanHy cpeacTea 11.388 9.285
HeoTnuuiaHa BPeAHOCT Ha NpodafeH OCHOBHW CPeAcTBa 2.702 -
BpedHoCcHO ycornacyBat-e Ha QCHOBHW CpeACTsa - 93
Orhue Ha nobapypatba - 17
Kanuransa nofuika ot npoAakba Ha OCHOBHMW CPeACTBa (2.100) -
HaneHu ogofpeHunja Ha Kynysaum 18,779 9.595
Mpuxoa of JoBWeHW 0aodpeHWja {427) -
Mpuxod of KamaTw (796) (8.698)
TooWoK 3a kamaTn 23.157 18.132
HeraTusH1 KypCHU pasnm 1 2
Bobripka og paboteise npep MPOMEHA BO ONEPaTMBHUOT KanyTar T12.018 85.900
3zonemyeanse (Hamanyean-e) Ha MexosHumMe cpedcimea
3anuxu (6} -
fiobapypara o Kynysaquu (114.818) (198.790)
OcTraHaTy TeKoBHKW cpegceTea W ABP (100} 11.817

{114.922) {186.973)
3zonemyesatbe (HaManyeaine) Ha MEKoeHUMEe 068PCKU
Obepcuu kKoH gobasyBauure 89.169 45.195
Ocranaty TekosHn o0BpcKe w FBP (27.480) 15.382
Hemo napuved mex od pabomernemo 58.786 {40.496}
Flnaredw kamaTu (23.157) {18.132)
MnaTteH 4axok Ha gobuaka (5.408) (2.688)
HeTs roTOBWANA OF OTIEPATHBHN ARTMEHOCTH 36.224 {61.315)
FrOTOBUHCKKM TEK O MHBECTULIMOHIK AKTUBHOCTH
HaGaska (npopaxba) Ha HEABWKHOCTH, NMOCTPOJKK # onpema (11.487) (20.794)
MpUnuanr o KamaTtu 796 8.698
Heto roroByHa oy UHBECTULIMOHU aKTURHOGCTH (10.701) (12.096)
FOTOBUHCKK TEK O] PUHAHCHUCKKW AKTMBHOCTU
YicnnaTeHa guesuaeHaa - {88.092)
KpaTropo'Hy chuHaHeucKky 0BRPCKU 34.379 {28.848)
LonropouHu huHaHCUCKY obepeku - 113.001
AKLMOHEPCKM KanuTan W 3aaapxaHa fobuska (44.425) 79.247
HeTo roToBuHa og hHHAHCKCKN AKTUBHOGCTH {10.046) 75.307
Heto sroneMyBare (Hamanygatbe) Ha roTOBUHA 9.474 1.897
FoTOBMHA Ha NO4YETOKOT HA roguHaTa 5141 3.245
FoToBUHA Ha KpajoT Ha roAuHaTa 14.615 5141

Beneukute npeTcraByeaaTt COCTABEH JEnn Ha CbMHaHCMCKI/[Te wnasewltan




CH OCUI'YPHUTENEH BPOKEP Al BUTOIA

BENELLKKA KOH ®HUHAHCUCKUTE U3BELLTAI
3a ropgusaTa koja 3appwyra Ha 31 gekemrpu 2021

Cwre N3HOCH Ce CKamaHW Bo wnja,qu AeHapi, OCBeH TamMy Kaze LUTO e NOWHAaKY HalHa4deHOo

1. onuwTHh MHOOPMALIUU

CH OcuryputeneH bBpokep Al Butrona (8o noHatamoLwHMoT TekcT JpyluTRoTo") & peructpupaHo Kako
aKLUWOHEepCKo APYLITBO COMMacHo 3akoHOT 3a TPTOBCKWTE APYLWITBA U 3aKOHOT 3a CynepsBuavja Ha
ocurypyeare. OCHOBHA ASHOCT Ha OPYWTBOTO € 3acTanyBare BO OCUIYPYBAHE W OCUIypUTErHO
nocpedypams¢ (rnasHa npuxogHa wudpa: 66.22 — [ejHOCTW HA 3acTanHWuX BO OCWIypyBame W

OCUMYPITENHW NOCPEAHNLNA).

HpyuiteoTo @ ocrosako v 3aanovHano co pabora Ha 4 [ekemepu 2014 roguna. CefuliTeto Ha
OpYLWTBOTO ce Haora 8o butona Ha yn. Jlumutap Mnuescin Myparo” 8p.5.

Ha 31 pexemapn 2021 wva 125 spaboTenn (31 gekemepu 2020: 117 paboTteHu).

2. CMETKOBQAOCTBEHUW NONUTUKK

Bo NpoaoIieHMe Cce [pUKawaHK OCHOBHUTS CMETKOBOOCTBEHW NCINMUTHKU yﬂOTpeﬁeHM npn
NnogroToBKara Ha osBke CbMHEiHCVICKH nagelitan. OBue NONUTUKK C& KOH3UCTEHTHO npuMeHeTn Ha cuUTe

NPpUKaXaH roliiHn, OCBeH QOKONKY He e NoKHaKy HaBedeHo.

2.1. OcHoBa 33 RrOArOTOBKA

Csite (BUHSHCUCKM KusBSWITAK C8 NOOTCTBEMW BG COMNACHOCT €O 38KOHGT 3a& TProBokA ApyuwiTea
(“Cnyx0eH secHuk Ha PM" Bp. 28/2004 ... 06/2016) u ﬂpaBM!‘IHMKOT 3a BOJEH:-€ CMETKOBOACTBO
{"Cnyxb6eH BecHuk Ha PM” 6p. 159 oa 29 nexemspu 2009 roauna, 6p. 164 on 2010 rogwsa v 107 oa
2011 roguHa). Cnoped oo} paBrAHMK C& NPoNMWYBa BOAEHETO CMETKOBOLCTBO BO COrMAaCcHOCT Co
MerlyHapogruTe ctaHaapav 3a dhuHaHcucko nasecTyearse {MCOU) Briydyaajiun rn u Tonkysan-aTa Ha
MOCTOJHWMOT KOMWTET 3a Tonkysawe ([IKT) u Tonkyeawa Ha KOMWTETOT 3a TONKyBamke Ha
MeryHapoaHoTo MHAHCKCKO U3BeCTYBare yIBpaeHi oa OabopoT 3a MefyHapoaRy CMETKOBOACTBEHN
cTangapan (KTMEOU) usnanenu Ha 1 janyapy 2009 roauna,

P$rHEFCHCRATE WSBEMTEN CE TIOOTOTEERM CROPER KOFLENTOT Ha WCTOPWCRA BPEfdROCT OTBeH 34
UHaHCHCKMTE CpEeACTBa paCcONOXAWBKM 32 Apodaxba W (uHaHCKMCKWTE cpegcTBa U 0BBDCKM
{BRITYUYBAjKM 1 OEpPUBATMBHKM WHCTPYMEHTW), AOKOMKY ROCTojaT, koW ce mepart no objekTuBHaTta
BpEAHOCT. OCHOBWTE 38 MEpEre Ha CEKOj MUBRHHEUYEH BIf Ha CUSHCTEO, obBpcka, Nprxog v packog
ce getanHo onuliiaku BO npofoKeRye Ha oeaa benelwxa.

MMoaroroBKaTa Ha oBUe (PUHAHCKCKW WM3BewWwTau BO corAacHocT co MCOW npudaTteHn 1 objaBeHy Bo
Penybnuka Maxeponuja H6apa ynotpeba Ha ofpedeHM KPUTUHHK CMETKOBCOLACTBEHM NPOLEHKW. Taa
ucTo 7axka Gapa PakoBogctBoTo Ha [pylTBoT0 Aa ynotpebysa CBOW NPOUSHKM BC NpPOLLECOT Ha
NpUMEHa HA CMETKOBOGCTBEHUTE fIOTNUTUHKHY.

Mogdpadjara wiTo BKNY4YBAAT NI0BUCOK CTENSH HA NPOUEHKa UK KOMAAEKCHOCT, Wik nogpadjara Bo Kou
NPETNOCTaBKUTE Y NMPOUSHKMTE Ce 3Ha4ajHy 3a uHaHCHCKMTe W3sewTay, ce obencpeHeTu BO
Beneuwka 4: 3Ha4ajHW CMETKOBOACTBEHW MDOUEHKN,

OpywTBOTO ja BOAM CMETKOBOACTBEHATA €BWMAEHUMja U NoAaroTsysa (DMHAHCUCKKM K3BEWITau BO
nokanHarta Banyta — MakegoHcky Oenap (MK wrm fenap) koja npeTcraByBa (byHKUMOHANHA u
fipeaeHTaLMCKa BaslyTa,




CH OCUI'YPUTENEH BPOKEP A} BUTOIA

BEJNELUKA KOH ®UHAHCUCKITE U3BELUTAN
3a ropuHarta Koja 3appuuyea Ha 31 nexemepu 2021

CuTe M3HOCH Ce UCKaXKaHK BO Wijaau OeHapu, 0CBeH TaMy Kage WTO € NOMHaKy HazHavyeHo

2. CMETKOBOACTBEHUW NONUTKKHU (npopomxyBa)

OcHoBa 3a nonaroToBKa (npoporikysa)

OUHAHCUCKNTE W3BelUTaW Cce NMOATOTBEHW €O cocTojfa Ha W 3a roauHWTe LUTO 3aBpulyBaaT Ha 31
Aekemepy 2027 w 2020 roomHa. TekosHWTe W cnopeadeHuTe Noaataul MpPUKSKaHKW BO OBUE
DONHAHCUCKW U3BEIUTAW C& U3DAseHW BO unjaan [eHapu, ocBeH NOKOMKY HE € NOWMHAKY HABEAEHO,
OHamy Kape LWTo € HeoNXo4HOo HafnpaBeHW Ce NpUAarofysarka BO Npe3eHTauwjaTa Ha crnopenbequre
NoAAaTOUM CO LEen UCTaTa fa OffOBapa Ha NPEe3eHTaALWjaTa Ha TEKOBHWUTE MOSATOLM.

2.2. CrpaHcky BanyvyM

TpaHCakUuMnTE LEHOMUHMPAHW BO CTRAHCKa BanyTa ce nckaxadu Bo Maxenoncku JeHapu co npumeta
Ha OhULIM]ErHHOT CPELSH KYPT Ha AeHoT Ha TpaHcakuujara. Cpeacraarta it obBpeKnTe AeHoOMIHUpaHNA
BO CTpaHCka BafyTa & WekakaHnil 80 MakegoHcku Henapu (“eHapy”) 0o cpeqHinoT Kypc Ha HapogHa
barka Ha PeryBrmka Makegorija Ha NOCRSARUOT AeH ] RPECMETKOBHUOT nepnod. CuTe JoBUBKK W
3arybi KoW npouanerysaar of KypCHUTE DA3NUKKM TIpUKaKani ce B0 Maseuwitajotr sa ceondarHara
OoBuBKa KaKo NPUXOOW WUAM pacxofW of (WHaAHCHpAake BO NEpUodOT Ha HMBHOTO HACTaHyBawe.
CpepHWTe fieBnU3HN KypoceBK KoM Bea nDUMEHETH 33 NPpUKEKYBare Ha NnosuuuuTe Ha MasewTajoT 33
hurHaHcucKaTa cocTojba QeHOMMHUPaHW BO CTPaHcKa BanyTa, ce clegHuTe:

31 pexkemepu 2021 31 nekemspu 2020
1YCH 54,3736 pewapw 50,2353 pmewapyi
1 EYP 61,6270 fieHapu 61,6940 nexapu

2.3. HepaimiaiooTin, NOCTROjRY ¥ ORpema

WKHOCTUTE, NOCTPOjMTE W ORpemaTa ce eBwheHTupaaT no Habasna GaHOCHO NBETRCCTaBEHa
HaGaBHa BpeOHOCT HamaneHa 3a akyMynupasaTta Jenpeusjaumia v pesepBupam-eTe  nopaau
OLITeTYBaKS, QOKOMNKY NoCcToW. HabaBHaTa BpeAHOCT BKNYHYBa TPOWOLM KoM SHDEKTHO Ce OOHecyBaat

g Habaskata Ha cpeseTaaTa.

LlenaTa Ha qmHebe Ha CpefcTBaTta, WarpajeHl BO COMCTBEHA peXuja, e COCTOWM Of TPOLOKOT 3a
Mmarepujan, aupekTHa paGoTHa cua U COOABeTHM OMLUTH MPOU3BOAHY TPOWIOLM.

MocnepoBaTtenHWTe HabaBkW ce BKAy4YeHW BO eBWOeHTWPaHaTa BPeAHOCT Ha CPeldcTBOTO WIK ce
NpUaHaBaar Kako nocebHoO cpefcTBO, COOABETHO, CAMO KOFa MOCTOU BEPOjaTHOCT 0 APUIUB Ha MAHU
EKOHOMCKK KOPWUCTHK 38 ﬂpyLiJTBOTO NoBp3aHk CO CTaBKaTa W Kora TRPOLLOKOT Ha CTaBKaTa MOMe pa3yMHo

4a e Uamepi.

Cute apyrv peOoBHU OOPXYBaka W NONPaBKY C8 eBWISHTWPAAT KAaKo pacxodk so VasewTajoT 3a
ceondaTHaTa AoBKMBKA BO TEKOT Ha NEpPUOAOT BO KOj Ce jayeaart.




CH OCHUTIYPUTENEH BPOKEP ALl BATONA

BENELWKA KOH PUHAHCUCKWUTE HW3BELLUTAWN
3a ropMHaTa xoja 3aBpwyBa Ha 31 gexkemBpu 2021

CuTe U3HOCKH Ce UCKaXaHW BO Mﬂjaﬂlﬁ AEHapW, OCBEH TamMy Kaje WiTo € NOMHAKy Ha3HavYeHo

2. CMETKOBOLCTBEHW NOJTMTUKU {nponomkyea)

HeaBuiuHocTY, NOCTPOjKKM 1 onpema (NpogoMmKyBa)

He ce npecmeTyBa genpeuujauuja Ha 3eMjMlLTETO W uHBecTUUMUTE BO Tex. [denpeuujayunjata Ha
OCTAHATUTE CTABKW Ha HEABUKHOCTUTE W ONPEeMaTa ce NPecMeTyRa APaBonponopLMOHanHo, co Ler,
4a ce pacnpefenu HabaBHaTa wnW npetnocTaserara Ha0ABHA BPEAHOCT [0 HUBHWUTE PE3UZYanHu
BPEAHOCTIA HU3 NPOLIEHETWOT BeK Ha ynoTpeba, Kako WTo chenu:

["paneskHu oBjekTi 100 ropuHIK
Qripema 4-10 roguHu
OcTaHaTa onpemMa U MOTOPHW BO3WNna 4-5 roguMHiu

PEEM,U,yaﬂHMTe BpeHOCTKM Ha CcpedcTBaTa U MNPOLUEHETUOT BEK Ha yFIOTpGGH ce fnpernefyeaart u
OOKOMKY @ FIOTpEEﬁH.O Ce Koperpaart, Ha cexoj AaTV Ha W3BECTYRAHS. Kora eBUOEHTUDAHMOT MIHQAC Ha
CPefCTBOTO e NOBMCOK o HerasroT nhnliaHeT HAaZloMeCoTiMB U3HOC, TOj BegHall ce oThillyea 0o
HErgBWMOT HAAOMECTITMB M3HOC.

Mpuxogute wnu pacxo,qme 'meaaHM co oTyfyBawa ce oapefysaat o r"ia"r“ Ha cnopeaﬁa Ha

,ﬂ_O6MBKa BG NepuooT KOra HacTanveaar.

24. OwTteTyBatse Ha HedHaHCHCKUTE CpeacTBa

HepswxHoCTUTE, MOCTPOJKATE ¥ ONDEMATA, KaKo M HEMATEPMiARHWTE CRefCcTRa cO OethvHUpEH BEK Ha
ynotpeba ce NpOBEpYRAAT 38 NOCTORHK:E HA MOMHI OLLTETYBAME CEKOIall Kora ofipefeH HacTaH unu
MPOMEHM Ha YCNOBW YKAXYBaar Aeka eBWASHTMPaHWOT U3HOC Ha CpepcTBata He MoXe Oa ce
HanomecTy. Cekoratl Kora esuaeHTUDaHWOT W3HOC Ha CDeACTBATA O HAAMWHYBAE HUBHWOT
HaAOMECTIUB W3HOC, Ce fIpusHasa saryba of oWTeTyBate, HagoMecTnusruoT W3KoT
ROBUCBHUOT U3HOC NOMETY -HETC MpoAaHaTa HeHa W yroTpebHaTta BpedHOCT Ha cpefcTeaTa. Heto
NpogakHaTa LeHa e WaHoc ko] ce 0obuea of npojawba Ha CPeACTBO BO TpaHCcakuvja-neMery nobpe
uaBecTeHW cybjerTH, Jofeks ynoTpebeHaTa BPeaHOCT & CSralliHaTa BPeAHOCT Ha NMpoUeHaTUTe naHK
TOTOBMHCKKM MPUMWBK LWITO CE OYeKVBa fa NPoUaNesaT Of KoHTHHyrpaHaTa yrnotpeba Ha cpencrsara v
Of HUBHOTO OTYIYBare HA KpainT oa ynoTpeBHMOT BeK. HanoMecTNMBUTE M3HOCK Ce NPoileHyBaaT 3a
nosAMHEYHY CPEACTBA WIM, aKo & TOa HEMOXHO, 3a uenaTa rpyna Ha cpefctea koja reHepupa
FOTOBKHA.

2.5, PUHAHCUCKU cpelicTRA

HpywteoTo i knacudimMumpa ceoute (PUHAHCWCKK CPEACTBa BO CINegHWTe KaTeropuu: dvHaHCHUCKu
cpefcTea no objekTuBHa BpegHOGCT npexy AobuBku 1 3arybu, kpeaut ¥ nobapysak-a, hiHaHCUCKK
cpefcTsa KoM ce Jyeaar no gocneBate M (OUHEHCUCKW CpeficTBa pacnonodmsu 3a npogaxba,
Knacudukauwjata aasucu of Lenute 3a HabaBka Ha (PUHAHCWCKWTe CpefcTea. PaxoBOACTBOTO FU
knacuduimpa hUHaHCUCKMTE CPeACTBA BO MOMEHTCT HA HUBHOTOC NPBYHHO NPUSHABAHE.

QuraHcucku cpedemea 1o objekmusHa apedHocm npeky dobusku U 3azybu

PuHaHCUCKUTE CPeOCTRa 1o 0bjeKTMBHA BREOHOCT Npeky ACOUBKK 1 3arybu ce thuHaHCHUCKW cpeacTBa
HameHeTK 3a Tprysate. EQHO (PUHAHCUCKO CPEACTBO C& KMacudwLinpa Kako CpefCcTBO HAMEHETO 3a
Tprysambe AOKONKY Ce CTEKHYBA CO Lert Aa ce rnpofape Bo kpatok pok. CpeacTBaTta BO oBaa Kateropuja
ce KnacuduumpaaT Kako TekoBHW cpefactea. Co cocTojba Ha 31 gexkemspu 2021 1 2020 roguHa
HpywiTBOTO HEMa KnacuuUUMpaHo CpeacTea BO 0Baa KaTeropuja.




CH OCUTYPWTENEH BPOKEP Al BUTOITA

BENELIKW KOH ®UHAHCIACKUTE N3BELLTAN
3a roguHaTta Koja 3aspuwlysa Ha 31 pekemBpy 2021

CUTe U3HOCH Ce MCKaXaHW BO M.I'Tjaﬂld AeHapy, ocBeH TaMy Kajae WiToO e NoMHakKy Ha3HaJveHo

2. CMETKOBO[ICTBEHU NONMUTUKMU (npopomkysa)

DUHAHCUCKM cpeneTRa (NPOJONKYEA)
DuHaHcucku cpedemaa Kou ce yygaam 0o docregarme

Brioxysawa dyBaHW [0 HOCMNEBARE €8 He-[epWBATHMBHWM (MHBHOUCKM WHCTPYMEHTK €O (DUKCHK
nepMogn Ha OTNNAaTa U Co OUKCEH NEPUC/] HA KOCNERaHE KOW [PYLUTEOTO UMA HAMEPA W MOKHOCT O3
rM 4yea 5o Nepuoaot Ha aocneesame. Co coctojba Ha 31 nexemepn 2021 1 2020 rogmHa LpyluteoTo
Hema wiacudUUyMpaHo CPeCcTBa BO 0BAaa KaTeropuja.

Kpedumu u nobapysatba

KpegutuTe W noBapysawara ce He-AepuBaTuUBHW (pUHAHCWCKK CpeAcTBa COo  OMKCHM WK
AeTepMUHUPAHK Nnakara KOW He KOTMPaaT Ha akTWBeH nazap. Tue Ce BKNYYeHW B0 TEKOBHUTE
CPELCTBA, OCBEH 3& OHUE KOW A0CHEBAAT BO NEPUOL NOgor 0 12 Metet of AaTyMoT Ha VissewTajor
3a (hrHaHcuekaTa cocTojba. Kpegurure v obapyearara Ha dpyluTeoTo Ha SETyMOT Ha WsBew TajoT
3a thuHaHcuckaTa cocrojba ce coctojaTt on nobapyBaiba 0f KyMyBayu, AageH No3ajMuLy W ocTanaTh
nobapysarna Kako U NapuU4HM CPELCTBA W EKBUBANEHTH,

PuHaHCUCKU CoedtIea PacrionoxwiitGd Ja npodaxta

®uHaHoucku CpeacTsa pPacnonoXJMBK 3a npogamba ce He-OepuBaTHBM, KOW CE KpewpaHw Bo oBaa
KaTeropuja Unu nak He ce knacubulupadut Bo 61uno koja ofy ocraHaTure kareropun, TUe ce Bry4EeHN
BO HETEKOBHW CPECTRA OCBEH 8KO PaKGBOLACTBOTO HEMA HAMepa 4a ro OTYI W BNOXYBaHkeTo BO POK OF
12 mMeceuyn og OaTyMoT Ha uasecTysawe. Co cocTojba Ha 31 gekemspun 2021 v 2020 roguua
LpylUTBOTO Hema knackPpUupaHo CpefcTBa 80 oBaa Kateropuja.

lpusnasame 1 Mepetbe Ha huHaHecUckUme cpedemesa

Habaskure u fipofaxbure Ha UHAHCUMCKWTE CPEAcTBa Ce eBUIASHTUPAaaT Ha JaTyMOoT Ha
TpaHcakuujaTa - 4aTyMoT Ha Koj WwTo OpywTeoTo MMa oBBpcKa [a ro Kynv Unuv npogage cpeicTBoTo.
QUHAHCKCKUTE CPBACTRA KOW C8 NDMIHARAAT cnopes objekTUeHA BPenHoCT nNpaky nobuaKy unu 3arviu
fIQUETHO ce NPU3HABaAaT CNOPEL HMBHATA 0DjeKTUBHA BPEHOCT, NPU WTO TPOWOUMUTE Ha TRaHCAKLKTE
ce Npu3Haeaart Bo M3BewTajoT 3a ceondaTHata A0DMBKE. PUHAHCUCKUTE CPEACTRA ApecTaHyBaarT aa
ce NPW3HaRaaT No UCTEKOT HA NPaBaTa 3a NPYMaHe Ha NapuYHUTE TEKOBM OF, (PUHEHCUCKTE CpeacTRa
WM FIO HUBHOTO nipeHecyBawe, d@ JPYLITBOTO MU NPEeHero 3HAYUTENHO CUTe PU3NLN U KOPUCTHM Of
COMNCTBEHOCTa. PUHAHCUCKUTE CPefCcTBA DACNOJIOKIIUEM 33 npoaaxBa W UHAHCUCKUTE CPeacTsa no
oBjexTUBHa BpenHoCT npeky HoBWBKM K 3aryOu ROCMEAoBATENHO c& eBUASHTUPAHMW Mo HWaHAaTa
objekTueHa BpegpHocT. Kpeguture u noBapyeakara ce OCNeAOBATENHO EBUAEHTUPAHM No
aMopTuaupaHa HabaBHa BpedHOCT co yrnoTpeda Ha MeTodOT Ha edexTUBHA Kamata, Cute hiHaHCHCKH
CPEACTBA KoM He Ce NPM3HAaBaAT cnopel objexTusHa BRSAHOCT Npeky Aobuaki u 3arybi nodeTHo ce
MpU3HaBaaT Mo HMBHATA ODjeKTHMBHA BPEOHOCT 3rofleMeHa 38 TPOLIOUMTE Ha TpaHcakuuuTe,

HobuekuTe unu 3arybute op npoMeHaTa Ha objeKTMBHAaTa BpeAHOCT Ha cpeacTsarta no objekTueHa
BPEOHOCT Npeky [OOUBKY W 3arybu ce BrNyqyBaaT 8o fobuBKM / 3arybi BO NBPUOAOT KOra HacTaHyBaarT.

MpUXopuTe of AYBUAESHAWN ce NpuaHaeaaT Bo A0BUMBKY / 3aryBu Kako gen off ocTaHaTUTe NPUXOoAM BO
MOMEHTOT Kora [1pyLiTBOTO UMa BOCTIOCTABEHO NPaBo Ha NPUMKME of AMBUASHOA.
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CH OCUTYPUTENEH BPOKEP All BIATOIA

BENELUKA KOH PUHAHCHACKWUTE U3BELLUTAK
3a roguHaTa Koja 3aBpuiyBa Ha 31 pekemBpy 2021

CuiTe UIHOCK Ce UCKAXKAHN BO unjanu AeHapW, oCBeH TaMy Kage WTO € NOWMHaKy HasHaveHo

2. CMETKOBOOCTBEH MONUATUKHU (npogomxyea)
duHaHCcKUCKU cpedcTBa (NPoaoMkyBa)

MpoMeHuTe Ha o6jeKTMBHaTa BPEeAHOCT Ha MOHETApHMTE W He-MOHeTapHWTe BIOXYBakea
KﬂaCVECfDMLlMpaHM Kaio pacnonoXnisu 33 npo,u.am6a ce Apu3HaeHW BO OcCTaHaTaTa ceoncbaTHa

HoGuska.

Kora XapTrnTe oA BpeHOCT KnacquwuwpaHm KakKo pacnonoxnBn 3a npo,qamﬁa ce npofaBaar Unun ce
OWTEeTeHK, akyMmyrnupaHara xopexlinja Ha objextMBHara BpeAHOCT MpUaHaewa B8O KanuTanoT ce
BKYYYBa BO M3BeLLTajOT 3a ceondaTHa A0OUBKA Kaxko fobuaka MnW 3aryta of BROXYBaHa BO XapTUK
04 BpPeOHOCT BO nepudAoT Ha KOj ce oaHecyBaar. Kamatute 0 cpencrTeaTa pacnononueu 3da
npo,a,ax(Ga, npecMeTaHM B8Bp3 0CHOBaA Ha ecberchBHaTa KaMaTHa CcTanka ce npusHasaar so
nobuskW/3arydbn kake dwHanckuckn npuxogwn. lpuxoan oa ausuaeHn of UHaHCWCKUTE cpefacTea
pacnonoXnuaKn 3a nponamﬁa ce Npu3HaBaaT 8o ﬂOGMBKM / saryﬁm KaKko Jen of ccraHatuTe MPUXGLNK
BO MOMEHTOT KOra ,ﬂpyLUTBOTO MMid BOCNOCTaseH0 ApaBo Ha NPWNMe G4 auBvaeHaa.

Herpuarnagame Ha huHaHcUckume cpedcmeaa

DtHEHCHCKUATE cpefcTea NpeCTanyBaaT Ga Ce NPM3naBaat Nc MCTSKOT Ha NPpaBaTta 3a NPUMaH-& Ha
napu4HnTe TeKOBM 04 CbHHEiHCMCKMTe cpeaCTBa Wi No HMBHOTC npeHecyBake, a ﬂpyLLETBOTO [n%]
NPEHeN  3HaHATSNHO CUTE PU3KMLN 1 KOPUCTK 04 CONCTBEHOCTA.

Owmemyegarbemo Ha ¢huHaHcuckume cpedemesa
a. Cpe,qcma eBMOSHTUPDaHKW No aMODTU3UDaHA HabasHa BpenHoCT

Ha cekoj gatym Ha WaeewrTajoT 3a dhuHaHoueka cocrojba, OpylWirBoTo NPoUEHYBd Jany [oCToH
OBjeKTMBEH [0xa3 3a OWTeTyBare Ha eAHO (MHAHCWMCKO CPEACTBO WM rpyna Ha UMHAHCUCKM
cpefrTEa. PURGHTHCROTO CPEATTEY Wim TOymaTs Hey dIMHaFcHcRY CPBOCTER, G2 OLITETeHW, 1 3aryia
TOpaay OWOTETYBaME OB EBUOEHTHDE CEMO0 aKo NoCTou OOjEeRTMEEH HOUKA3 34 CLUTETYBEAHE KEKo
pezynTaT Ha eAeH Wil NoBeKke HACTAHY KOW Ce CITyYWIe MO MPBWYHOTO TpU3HABAHE HA CPeACTBATA U
[eKa HACTAHOT MMA BAMIAHUE HA OUYSKYBAHUTE UOHKM NADWYHY TEKORK HA (BUHAHCMCKOTO CPEOCTRD Mnu
rpynata Ha (PUHAHCUCKW CPencTsa Kou MOXaT BEepOoAcCTojHG Aa ce npouedar, Kako nokasw sa
OWTETYBEH-E MOXE L€ Ce 3eMaT WHOMKauWuTe AeKa AOMMKHWKOT WAW Fpynara [OoMmKHULKM uMaar
3HaYajHN (DUHBHCHUCKI TELWKOTUK, SOLUHEH:E NPKY MCTNAaTa Ha rRaBHnLa M KamaTta, BepojaTHOCT AeKa ke
BnE3aT BO CTeva] WM Opyra pecpraHisaiiija, w kEfe WTo MoTTojat BUANUBK wHaWKaumk 3a
HaManysare Ha WAHWTEe Napu4HU TEKOBW KAKO tITO G MPOMEHMUTE BO EKOHOMCKMTE YCFIOBM KOW
KopecnoHarpaar co sarybaTa.

3a kareropujara kpegutn v nobapyeama W3HOCOT Ha 3arybara nopagu oWTeTyBamwe MpeTcTaByBa
paanuka I'IOMefy eBUOEHTUDAHUOT U3HOC Ha CPpeJCTBOTO U CelfalltHaTa BRPEAHOCT HA NpolleHeTuTe NaHu
napr4yHy TeKOBW OWCKOHTHPaHW CO NMpPWMEHaE Ha W3BOpHAaTa ecb'es{maHa KaMaTHa CTanka dHa
(OUHAHCUCKOTO CpefcTeo. EBUASHTURAHUOT U3HOC Ha CPEfCTBOTO ce HaMmanysa npeky ynorpebara Ha
CMeTKa 3a pe3depeupar-e nopadn OlTeTyBakhe, CO MCTOBPEMEHO NPKU3HaBaHke Ha COOABETHUOT pacxol
nopanu olTeTyeake BO TeKOBHUTES ﬂOﬁMBKM 4 3ary6w.
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CH OCHI'YPWUTENEH BPOKEP ALl BUTONA

BENELWKA KOH ®UHAHCHUCKWTE U3BELWITAN
3a roguHarta Koja 3aBspliyea Ha 31 gexemepu 2021

Cu1Te M3HOCK ce UCKaXKaHu BO unja,qu geHapu, OCBeH TaMy Kafe LUTO € NOMHaKy Ha3HaYeHo

2, CMETKOBOLCTBEHW NONUTUKK (npo,qoml(ysak)

®uHaHCUCKKU cpeAcTBa (NpoaomKyBa)

Jokorky kpepuTOT UMK CPEOCTBOTO KO Ce UyBa A0 QOCNEeBakE & CO NPOMEHAWBA KAMATHS CTarnka,
TEKOBHaTa edieKTWMBHA KamaTHa cTanka yTBpHAeHa Ccnopef AOTroBOPOT MpeTCTaByEa cTankata Ha
Meperse Ha bWno xofa saryba of owTeTyeare. Ha npumep, [JpoyliTBOTO MOXe Oa ro uamepw
oWTEeTYBakeTo Ha CPEACTROTC BP3 GCHOBA Ha ODjeKTUBHATA BPELIHOCT Ha WHCTRYMEHTOT, KOPUCTEKM

nasapHa LeHxa.

,[IOKOJ’IKy BO Hel(Oj nocnefogavened neplof M3HOCOT Ha OLETETYBAHETO C8 HaMany W Toa HaManypame
Moxe OﬁjeKTHBHO fa ce nosp3e Co HacTak E{Oj HacTaHan noCAe NpPM3HagamkeTo Ha OCLTeTyBakeTo
{kako Ha npuMmep nogobpyBabe Ha KPeAWTHWOT DEejTUHF Ha OOMKHWKOT), NMPEeTXOAHO Mpv3HaeHaTa
331’)/68 Ce Hamanypa npeky TexoBHUTe _D!Oﬁl/IBKM nnu 3ary6v1.

6. DUHAHCUCKW CpeACTBa DACNONOKITMBM 3a nponakba

Ha cexoj partym Ha Mssewrajor sa dhuHascuekara cocTojba, QpyluTBOTO NpoueHyBa Aanu noctou
ofjexTMaeH [OKA3 33 OWTETYRAKe HA efHO (MHAHCUCKO CPefcTBO UMM rpyna Ha UHAHCKMCKK
cpefctea. 3a QOMKHUYKY XapTMW 04 BPEeAHOCT, [pYWTBOTO i KOPUCTU KDUTEPKYMUTE HaBefEeHU BO
nongTodka (a). Kaj concTBeHMYKM XapTuu 0 BPeAHOCT PACIONOIMBY 3a Npagaxba, 3HauuTenHoTo Unm
MPONOHIMPaHC onarake Ha 0BjeKTMBHATS BDSGHOCT Ha XapTuuTe Of BPeAHOCT noj HUBHATA Habaska
BPeOHOCT NPeTCTaByBa MHAMKATOD 4eKa CPEfCTBOTO & OLTETEHO,

flokoRky nocTow TakeB Aokas 3a  WHAHCWGKWTEe CpeCcTBa pacnonownues 3a npodaxda,
KYMYNaTuBHaTa 3aryba - usmepena karko painuka Mery HabaBHara BpefHOCT 1 TekoBHaTa objekTysHa
apefHocT, HamaneHa aa 3arybaTa nopafy OlTsTyBarke NPeTXCAHO npuaHaeHa so MasewTajot 3a
duraHcuckaTa coctoj®a, ce aTCTpaHysa of ceondaTHata JobuBKa ¥ Ce NMpuaHaBa Kaxko AobKuBKa Unu
IAyGa 3a rmepucooT. [Ookonky BO HEKS) NOCTIENUSATETEH [MEpUon ODjJERTWBHATE BPEIHOCY Ha
AOFEHKHUYKUTE UHCTPYMEHTW EBUABHTMRAHU KaKo DWHaHCWCKK CpecTHa pacTiorioKIBM 3a fpogaxia
ce 3rofieMyu W 3ronemMysawero Muxe OO0JeRTHBHO [da Ce MUBP3E CO Hexoj HacTaH no OaTyMmoT Ha
SAUNAHTNAKLETO HA QHITeTYRALeTO 80 AoluRkdTe WnK 3arvBuTe, aarvbBara nopagy oWTeTYBaHe ce
HamanyBa Npeky TeKoBHUTe AOOMBKY Uity sarybu.

2.6. MpeduBare Ha pUHAKCHCEHTE WHCTPYMEHTH

PUHAHCUCKUTE cpeacTea W obBpcky ce npebuBaaT ¥ HeTO BPeAHOCTa C& NPe3eHTUpa Bo MaselurajoT
3a (huHaHcucka coctojfa, KOra AOCTOM 3aKOHCKO M3BPIUHO NMpaso 3a npebueare Ha NpUsHasHWTe
BpeAHOCTI 1 MOCTOW MOXHOCT A3 Ce NOPaMHAT Ha HeTO OCHOBA WM Nak WCTOBpeMeHo fa ce
peanuaupaaT cpescTBaTa M NoaMUpaT oBBpCKUTE.

27. 3anuxu

3anuxuTe ce BpeAHYBaHW N0 NOHMCKaTa NoMery HaBaeHaTa W HETO peanusaunoHaTa speaHocT. HeTo
peanuzaunoHaTa BpefHOCT PeTCTaByBa NpogaxHa BPEAHOCT BO CEKOjNHEBHWOT Tek Ha paboTara,
HamareHa 3a TPOLWOLMTE 3a 3aBpLUyBare, MapKeTuHT W AucTprbyuuja. TpOLIOKOT Ha Matepujanute m
PE3EePBHUTE JENOBM Ce YTBPAYBA KOPUCTE[KYK ja MeToAaTa Ha NOHASPUPAH NMPOCEK M BKITYyHYBa TPOLIOLMW
HanpaseH# 3a HMBHa HabaBKa, AocTaBa A0 NoCToe|KaTa nokauuja 4 coctojba Ha ynotpeba. TpolokoT
Ha NPOW3BOAWTE ¥ MPOM3BOACTEOTO BO TEK BKNYYYBa Y COOABETEH &R Ha OfWTKH TPOLOoLM BP3 OCHOBA
Ha HOPMATHWOT onepaTUBEeH KanayuTer.
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CH OCUINYPUTENEH BPOKEP Af]l BUTOIA

BENELWKKA KOH ®UHAHCACKWTE U3BELLTAMK
3a roauHaTa KXoja 3aBpuwysa Ha 31 gekemspu 2021

Cure U3HOCH ce UCKaKaHU RO unja,qn AeHapH, oCBeH TaMy Kalle WUTO € NoWHaKy HasHateHo

2. CMETKOBOLACTBEHW NOJIMTUKHU (npoacmkysa)

2.8. Tobapyeama og Kynysa4u, gageHu no3ajMMuUmM U octaHaTy nobapyBama

MoBapyearka o KynyBadWTe NpeTcTaByBaaT v3HOCK O KyNyBayy 3a NpogageHu CTOKM UM U3BPELIEHU
CTOKW BO HOPMANHKOT Tek Ha paborereTo. [lokonky Hannatata Ha nofapysarsara Ge o4eKyBa 3a efiHa
WK NOMANKY 0F efHa rofuHa (MN BO BPEeMeHCKa paMKa Ha efeH anepaTWBeH LUKNYC [OKOKIKY e
nofonr), nobapyearaTta ce KnacuUUMPpaHy Kako TeKoBHW cpefcTBa. [OKOonNKy He ro wucnonHysaat
HaBEAEeHWOT YCIOB, UCTUTE Ce KNAcUULIMPaaT Kako He-TeKosHW nobapysarsa.

Osye nobapyeaka ¥ no3ajMuuM UHWLKjaNHO ce Npu3HaeaaT No HWBHaTa objekTueHa BpeaHoCT u
nocnefoBaTenHo c& U3MepeHn cnopes HUBHATa aMOpTH3aWpaHa HabasHa BpegHoCT co ynotpeba Ha
METOAOT Ha edeKTUBHA KaMarHa CTanka, Hero O pPe3epBUPatbero nopagu  OwTeTyBamwme,
Pesspsupate nopaau owTeTyBake Ce NpecMaTyBa Kora nocroun objekTueer AoKas Aexa OpylTeoTo
Hema fia MOXe fla M Hannartu cute nobapysatba v No3ajMULLIK CNope] HUBHITE OPUTMHANHW YCIIOBW HA
nuakarsa. 3HauuTenHW (UHAHCUCKKM NOTELIKOTMM Ha [OMKHWKOT, BepojaTHOCTa 3a cTedal wunu
(PUHAHCUCKS DECDrAHM3NPaLe KaKS U NPONOHMMPALE Wi HEMOMHOCT 38 nnakarbe npeTcrasyRaar
WHIAKATOPK feKa nobapyBamaTa Of KynyBauy ce oliTeTeHW. 3HadajHuTe JOMmKHMLM ce TecTupaarT 3a
olITETYBAME Ha WHAMBUAvanHa ocHoBa. OcTaHaTvTe nobapyBama CO CRMYHW KApaKTepUcTWKK Ha
Kpe[WTeH PUanK ce NpoLeHyBaaT rpYRHO.

MaHocoT Ha pesepBupabeTo NPeTCTARYRA DASNMKE NOMErY SBKOSHTHUPARMOT U3HOC HA CPELCTROTO U
ceraliHara BpeHOCT Ha MPOLeHETUTE WAHW NapuyHK TEXOBKM SUCKOHTUPAaHM CC NPUMEHa Ha M3ROPHATA
edexTUBHA KaMaTHa CTanka Ha (PUHAHCWUCKTO cpeacTsn. CpecTBaTa co KpaTKOPO4HO AOCMNEBAHE He
ce AUCKOHTUpaaT. EBMASHTUPAHNOT U3HOC HA CPeACTBOTO CO NpU3HABatLe Ha NoBpaaHute 3arybu co
MpW3HABAH-E HA PE3epBUpake NOPaan OWTETYBawe, C0 UCTUBPEMEHO NPU3HaBake Ha COOSBETHUCT
DACXCA, NOPanX OWTEeTyBarkbe BO TEKOBHWTe SobunswiaarvOuw, Bo criiywa] Wa HEHannatwBocT Ha
moGapyEaeTO UTTOTD C8 OTTMLIYBE HacTTPOTW HETOBOTO pesepeipaise. [fociegosaTenyara Hamara
Ha APETXOOHO OTNHLIAHNTE M3HOGH CE MPU3HARE KAKD TEKOBHA A0GUBKA.

2.9, Tapwuni cpeacTBa v eKkBUBAXIEHTH

MapWyHKTe CPEOCTBa U EKBUBANEHTW BKIYYYBaAaT roToBuHa BO GnarajHa, Aeno3uTii No BlAYyBatke BO
DaHKv U ApYrY KDATKOPOYHI BUCOKONMKEBMAHM BROXYBAKE KOW 4OCNEBaaT BO MTepUoM He NoLONM Of,
3 Meceuy of [aTyMOT Ha CTEKHyBakLe.

2.10. KanuTtan, pezepBu 1 arkymynvpaiy goSvekufsaryou

(a} AxyuoHepeku kanumarn

AKLMOHBPCKAOT KAMUTan ja NpeTcTaByBa HOMUHANHATA BPEAHOCT Ha eMUTHDaHUTE aKLuM.
{6) TpoLuoyl Nogp3aHUl CO eMucLja Ha akyuu

TpowowuTe NoBp3adi co eMUcHia Ha HOBM akuyK, ONLMKY WK CTeKHYBaFLETO Ha [eNOBHa aKTHBHOCT
ce nNpeaeHTUPaHK KaKo Hamalysatbe (HEeTo 04 AAHOKOT), Ha NPUAYBUTE 0f eMUCUjaTa.
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CH OCUTYPWUTENEH BPOKEP Afl BIATONA

BENEWIKKA KOH ®UMHAHCACKWUTE W3BELLTAK
3a roguHara koja 2aBpwyea Ha 31 gekemBpy 2021

CuyTe U3HOCH Ce UCKaXAHW BO UNjaan AeHapu, OCBeH TaMy Kafe WTO & NOWHAKY HAZHAYEHO

2. CMETKOBOJICTBEHW NONTUTUKHU (npogomkyea)

Kanutan, pesepsu U akymynupasdu nobdusku/zarybu (npogomiysa)
(8) ConcmeeHu akuyuu

Kora [OpyiiTeato OTKYNYBA CROj aKiMOHEPCKU KaruTan, NAareHuTe HAfoMecTit ¢e OR3emMaat o
BKYNHKOT aKLMOHEPCKK KarTan Kako COfCTBEeHW akiiti Ce [lofeka UcTuTe He ce OTYfaT. Kora Takeute
dKUnle nocnegosatenHo ce npodasaart, npUMeHnTe HaaoMeCcTu ce BRITyYyBaaT BO aKUMOHepCKUOT
Kan“Tar.

{2) Pesepsl

PesepBMTE, KOM C8 COCTOjaT Of pPesanopusaUuMoHl, 3afoIDKUTENHW DesepBd W pesepBu Of
pamrHascTHpada obvBxa ce co3hafeHy BO TEKGT Ha NepHGAMTS BPS3 OCHOBa Ha A0BUBKW/3arybu of
peBanopUsalnia HaE MATEpPUENHATE CPEBLCTBE W PWHEHCHCKNITE COELCTBE PAacroNoXINeu 3a
npofakGa, BO CMY-E[0T CO PeBanopUaaLMeHi4 pPesepey Kaxo W Mo RaT +Ha pachpegenfa Ha
aKyMynupaHuTe Ao0USKY Bpa OCHOBE HA 39KOHCKS DEryhatvBa W OONYKUTS Ha DaKOBOZCTBOTO W
akuoHepuTe ha LpywTeoTo. CornacHo co 3aKoHCKaTa perynaTuaa peiepsuTe MOXe 1a Ce KopucTaT
3a NokpuBake Ha sarybuTe, 3a KynyBatee Ha CONCTEEHW aKLMW 1 uennaTta Ha ANBKMOeHAN.

{3} Arymynupaniu SobLeaku
AryMyrmpaHuTe 06MBKA F'Y BINYHYBAAT 3a0KEHUTE JOOMBKM O] TEKOBHUOT W NIPETXOLHWTE NEpUoiu.

2.11. duHaHcUcKK o6BpCcKY

DuUHaHCHCKITE OBBPCKU ce KNacuUUMPaaT BO COMMACHOCT CO CYLITUHATA Ha AOTOBOPHUOT apaHXMaH.
Ciute Punanchickt o88pory Ha HpyiliTBOTO HA JaTymMuTE Ha g
KaTeropuiata  0oCcTaHatu  huHadHcueku  0ORpekk no  aMepTuanpada  Habaexaspepdocr. Osue
thHaHCKCKK 0ABPCKK Ce COCTOjaT on 0BBpCKK cripeMa HobaByBauM U OCTaHATY 0BBpCKM Y ROAZMULM.

Obapcku koH dobasyesaul U ocmaHamu 068peKL

O6spcrMTe KoH gobapyeaun ce oBBpCKWM 33 AMakake 3a CTOKM WM YCOyrM KOM Ce CTeKHaTW BO
HOPMATTHKWOT Tek Ha pabotereTo. OOBPCKUTE G eBUAEHTUPAAT KAKO TEKOBHKM JOKONKY nNakakeTo Ha
MCTUTE G M3BPIUM BO POK BLHE TOAMHA WAK NOMANKY Of] eHa rOAMHE (Wilv BO BPEMEHCKA DaMKa Ha
efieH onepaTUBeH LMKNYC NOKONKY e nogonr). [JoXonky He ro UCNoMHyBaaT HaBeAHWOT YCNoB, MCTUTe
ce knacvuuumpaaT Kako He-TekoBHW obspcku. O6BpckMTe KoH fobaByBaqM Ce EBUASHTUPAHW No
HWBHATA OG[EKTUBHA BPELHOCT W NOCHEH0BATENHO Ce MAMEpEeHY Chopef HWBHATa aMopTuavpaHa
HaBaeHa spegHOCT co ynoTpeba Ha MeTodoT Ha edieKTHMBHA KaMaTHa CTarnka.

lNosajmutiy

MoaajmuumuTe wHULMIANHO ce eBuJeHTUPaHW cnopes HiMBHaTa objekTUBHA BPEOHOCT, HaManeHa 3a
TPOWOUMTE Ha TpaHcakywja. TlocnenoBaTenHo, nosajMuuvTe Ce eBuASHTUPAar cropell HusHaTa
amopTusupaHa HabaeHa BPeAHOCT, pas3fnWKUTe TIOMEry NpuMmatkara (HamaleHu 3a TPOowWoUuMTe Ha
TpaHcakuujata) M HagoOMeCTRMBMOT U3HOC ce NpuaHasaaT Bo MaBelwTajoT 3a ceortparhara fobuska sa
BpPeMETPACH:ETO Ha Mo3ajMMUWTE, KOPUCTEjKM [0 MeTOROT Ha ehekrvBHA KamaTHa crTarka.
HapomecroyuuTe Kou ce Nnakaar 3a BOCOCTABYBAHE HA KPESUTHK NIMHWY CE NPU3HARAAT KAKO TPOLLIOK
34 TPaAHCAKUMjATA Ha No3ajMUUATA OOKOMNKY NOCTOM BEPOjaTHOCT AeKa Aen unW LienaTta MMHuja ke ce
noeeve,
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CH OCUI'YPUTEIEH BPOKEP A0 BMTONA

BEJNIEHIKK KOH @UHAHCUCKATE U3BELUTAM
3a roaMHaTa Koja 3aBpluyBsa Ha 31 fekemepu 2021

CuTe M3HOCH Ce UCKaXKaHK BO mnja.qu AeHapy, OCBeH TaMy Kaje WTo € NOKMHaKy HadHavyeHo

2. CMETKOBOOCTBEHMU NOIMUTUKU (npodomxysa)

@OUHAHCUCKKW 06BPCKN (npogonxkyBsa)

Bo oBoj cniyvaj, HaaoMecToKoT ce OANOXKYBa 40 MOMEHTOT Ha NoBNekyBamero. JoKonKy He noctou
00Ka3 fexa ke ce nosneve oppaneH Aen MNKW CUTe KPEOUTHY NUHKWK, HALOMECTOROT C8 KanuTanaupa
KAKO OfHANPes M3BPHIeHW Mnakarka 32 NUKBUEHOCT U Ce aMOopTU3UPA 38 NEePUOLOT Ha apa¥MaHoT.
Moaajmulmre ce Knackdulupa Kake TerkoBHW 0BBPCKW OCBEH J0KONKY [pylUTROTO UMa BesycriopHo
npasc 3a noaMupyearse Ha obBpcikata 3a Hajmarniky 12 Meceuw no aatymoT Ha MasewrajoT aa

chuHaHcuckaTa cocTojba.

2.12. Tpouwoun 3a Ro3ajMyBathe

Onwtute n MocebHUTe TPOLLOUK 33 Flo3ajMyLIM [MDeKTHO NoBp3aHK Co CTekHyBare, uarpanba wurm
APOW3BOACTBO Ha KBanuduWKyBaHW CPEACTBA, KOW MpeTCraByBaat cpeactsBa aa Kkou e notpeben
3HaduTEnaH Nepuos Ha apemMe 4a ce NOAroTBaT 33 HUBHATA HaMeHCKa yrnoTpeba unu npogaxba, ce
JonaeaaT Ha HabaBHaTa BReAHOCT Ha TUe CPEeACTRA, A0 MOMEHTOT KOTa CPeacTBaTa Ce 3HaYUTesHo
MTOLTOTBEHU 38 HUBHATA HaMeHcxa yrioTpeda wiu npooaxba.

[puxogute of BRnoXyBata CTeKHaTW 0f NpuUBpeMeHa UHBECTUUMja Ha cieunduyHK oBBpcKu no
RPEOFTH KEOe Ce OYEKyBaaT TPOLIOLWTE 38 KBanwdHKyBaH COSHGTES o8 GIEewiaaT OO TPOLonMTE 33
no3ajMyBar:-e KOW MOXAT 4a Ce KBanudMKysaar 3a KkanuTanuaatuja,

Clate ocTaHaT TPOLWIOWK 32 Ne3ajMuUU oe NpUsHacH BO A0BUBKY MMy 2aryBure BO NEPUOAOT BO Koj
HacTaHane,

A
-4 B

Haewm

ad

ApyurmacTo NPUSHERa NOCTOSHE HA QOFOBOD 33 HAGM BP3 OCHOBA-HE CYLITWHATS H& AGFaBOpOT BO
3aBMCHOCT Of TOa Janu MCNeRsysatheTc Ha OOrOBOPOT 3aBUCKU of yRoTpeBaTa Ha crelmudiyHoTo
CPEOCTEC UITM CPERCTRA Witk JOTOBOPOT NMPEeHecyBa Npaso 34 yroTpeba Ha cpegcTsoTo.

Apywimaomo kako 3akyney

PUHAHCKCKM HAeM e TEKOBEeH 3aKyln Ha CPeficTBO ko] Ha [pYLWTBOTO CYWTHHCKM My Fd npeHecyBa
puamure it BeHediruTe NOBP3ak 33 CONGTBEHOCTA Ha NPeAMETOT Ha HaeM. 3akyneHuTe cpefcTBa
Ce KanutanMaupaar Bo MOMEHTOT HA OTMOYHYBAHETO Ha HaeMOoT MO HWMBHATA OGjeKTUBHA BpeaHOCT
WITM aKD e NOHUCKA, TOratll No ceraliHarTa Bpe[HoCT Ha MUHMMATHWTE Haem ruTakarba. [nakarara no
OCHOB Ha HaeM ce pacnpepeneHn nomery (UHAHCWUCKWTE [aBavku W HaManyBaweTo Ha Haem
obBpcKUTE CO Len Aa ce NMOCTUIHE KOHCTAHTHa KaMaTHa CTanka 3a OcTaHaTUOT M3HOC Ha ofBpckara.
DUHAHCUCKUTE JaBadku ce HannakaaT AMPEKTHO Of NpuxofoT. KanuTanuanpaHuTe CPeacTaa 3a Haem
€& aMOPTHUAUPAAT CTIOPE/] NOKPATIMOT Of NPoLeHeTHoT paboTer BeK HA CPEeACTBOTO UMM CRapes HAEM
MepuoAoT, aKo He NoCTOM peanHa CUrypHoCT Aeka [pyutiTeoTo fe CTekHe CONCTBEeHOCT Hag CPeAcTBoTo
A0 KpajoT Ha Haem neprodoT.

Hernatute Ha oneparuBeH HaeM ce Np1UaHaBaar Kako TPOUIOK Ha npaBonponoplyk#oHanHa oCHOBa BO
TexoT Ha HaeM neplonoT. ﬂOBpSBHVETe TPOWOUK KAKO lHTO Ce TPOLLOLKW 3a o4pXKyBaibe 1 OCUTypyBake
Ge npuaHaeaart BO nepruooT Ha HUBHOTO HAaCTaHyBaHke.

15




CH OCUFYPUTEJIEH BPOKEP AL BUTONA

BENELIKKA KOH ®DUHAHCHUCKWUTE U3BELUTAM
3a ropuHaTa koja 2arpluyea Ha 31 nekemepu 2021

CuTte U3HOCK Ce UCKaXaHW 8O unja,qu AeHapw, oCBeH Tamy Kaae Wro e nNoMHaky HaaHayeHo

2, CMETKOBOZCTBEHU NONUTUKU (npoaomxyBa)
Haem (npogonxysa)
Apyuimeomo kako 3akynodasay

HaemoT xage [pylWsTBOTO Kako 3akynofaBay CyWTHHCKW T 3anpXyBa cute puauuy U Gededity of
COMCTBEHOCTA HAa CPEeACTROTO c& Knacudyuupa Kaxo onepatueeH Haem, WMHUUWanHUTe OUMpeKTHW
TPOLLOUKM KOW Ce jaBysaaT npi AOroBOpuTeE 3a onepaTWBeH Haem BO MaselTajoT 3a duHaHcKoKaTa
cocTojfa ce npeaeHTHpaaT Kako OGIIOKEHU TPOWDWK U Ce NPU3HAaBaaT kaxo Ao6WBKK / 3arybu Bo TeKoT
Ha Haem NEepUoAOcT HA MCTA OCHOBA KAKO NPMXOoL oA HaeMHWHu. Henpeasuierure HaeMHWHU ce
NPW3HABAAT KaKQ NPUX0oA BO NMepuodoT BC Kou ce jaBune. QaHanpes rmiaTeHuTe HaemHWHW ce
NPU3HABAAT KAKO OLANOKEH Npuxom.

Z.14. TexomeH ¥ 0ANOKEH OaHOK Ha JobuBKa

TpoWOKOT 3a AaHOK Ha O0GMBKA 3a W3BECTYBAYKWMOT Nepwof, fpeTcTaByba 36up Ha TEeKOBHWOT W
OJNOKEHHUOT AAHOK Ha AobuBKa.

TekogeH OaHok Ha 0obuUBKa

QcHosa 3a NpecMeTka v nnakare Ha TEKOBHWOT JaHOK Ha aotuexa no ctanka of 10% npetcrasysa
JoBuBKATA Npef 0AaHOMYyBake YTBpAeHa Bo MasetuTajoT 3a ceondaTHa Aobuska, KoperupaHa aa
QIpeeH NOMarkKy WCKEDKEHE MPUXOAN 1 HenpyanaeHi THOLWIOLM 38 JaHOHHM Leni, NaHO4HKOT KpeauT
Kaka W Apyrv AaHoYHW ocnoboayeatsa. MNpasHuTe cyBjexTu MoxaT fa i ynotpebar fqaHounute arybu
YTBPAEHK BO TEKOBHUOT Nepuos BUMo 3a HAAOMECT Ha NMNaTeHWeT AaHOK BO PaMKK Ha OpefeH nepuod
38 HAA0MECT UMW NaK 38 HamManyBaHhe UnK enUMUHUparbe Ha AaHOYHATa ODBpCKa 3a HapsHWTE
nepuogn.

O8noxer GaHok Ha dobuska

OpnoxeH NaHoK Ha OeOWBKa Ce eBWASHTUPa BO LeRocT, KopueTeik ja meTopata Ha ofapera, 3a
BpeMeHUTe pasnukM KOW Ce jaByBaaT NoMery [JaHOodYHaTa OCHOBA Ha cpefcTearta u obspckuTe W
U3HOCUTE MO KOW WCTUTE Ce EBUASHTUPAaHK 3a LEnuTe Ha (PUHEHCUCKOTO W3BeCTYRamke. TIpu
YTEDAYBaH:E Ha OANOKEHUOT JaHOUEH TROLUOK C8 KOPUCTAT TEKOBHUTE BAXEUKN JAHOMHU CTAMKY.

OanoXeHWOT JAHOYEH TROWIOK ce jaforxyea unuv opgobpyea Bo Waeewrvajor 3a ceondpatHaTa
fobuaka, OcAReH [OKONKY C8 OfHEeCYBa Ha CTABKW KOW AWDEKTHO ro 3afjarmkysaar wiwm onobpymaar
KaruTanoT, BO KOj Cry4aj ONOKEHUOT JaHOK Ce eBUIIEHTPA UCTO TaKa BO KanuTanor.

OfnoKeHTe AaHOMHKM CpeacTsa ce npuaHaeaar B0 obeM BO KO MOCTOM BEpOjaTHOCT 3a
UCKOPWCTYBArLE Ha BPEMEHWTE DasfWKW HacrpoTy UAHATa pacronomnusa ogaHoqursa gobuska, Co
cocTojBa Ha 31 nekemepu 2021 1 2020 roguHa OpyiiTROTO HEMA EBUOSHTUPAHO OAAOXKEHW SaHOYHW
0BBpPCKU OOHOCHO cpelcTea.

2.15. HapgomecTtn 3a BpaboTeHUTe
MpudoHecu 3a NMeH3UCKO OCUBYPYBaHe

OPYWTBOTO UMa NEH3NCKN MEHOBK COFAaCHS JOMAELIHATAa perynatnea 3a COuManHo OCUrypyBae
criopef, Koja Niaka NPUcHECH 33 MEH3UCKD OCUTYPYBaHe Ha cBouTe BpaboTeHu.
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CH OCUINYPHUTENEH EPOKEP Al BATONA

BENELWKA KOH ®PUHAHCUCKUTE U3BELLUTAN
3a roguHarta koja 3aBpWyRa Ha 31 nekemspu 2021

CuTe U3HOCH Ce UCKaXaHK BO MNjaau fKeHap|, OCEBEH TaMy Kage LWTO € NOMHAKY Ha3HaYeHo

2. CMETKOBOLCTBEHW NONATUKA (npoaonxyga)

HagomecTu 3a BpaGoTeruTe (Npogomkyea)

MpuaoHecHTe, Bp3 OCHOBA Ha NAaTuTe, ce nnakaaT Bo NPBUOT 1 BTOPUOT MEH3UCKW CTONG xou ce
OFOBOPHM 38 UCNNATa Ha NeHalnTe. He nocTofar AononHUTENHW 0BBPCKY BO BRCKA CO OBUE NEHAUCKN

nnaHosu,
KpamxopouHt kopucmiu 3a epabomerume

KpaTkopouruTe KopUcTy 3a BpaboTeHUTe ce MepaT Ha HeUCKOHTUPAHA OCHOBA U Ce NPU3HaRAaT Kora
coofBeTHata ycnyra Ke ce fobue. Opywrsoto npuaHaea o6Bpcka ¥ pacxop 3a MaHOCOT KOj WTO ce
oYyekyBa fa buge UcNaTeH KaKo KpaTkapodeH BOHYC BO Napyk MW KAaKo YOen BO JOBUBKATA It ROKOMKY
ApyuTeoTo uma ceraluHa npasHa vy U3BeAeRa oBBPCKA 4a BPLUK TAKBU UCMNATY KaKo PeayrTaT Ha
ycnyria AafteH BO MUHATUOT Nepuofl W A0KOIIKY oBBpcKaTa MoXe Aa Ce NPoUeHI BEPOIOCTOHO.

Obfspcku npl NeH3uoREpatse Ha-epabomenume

LpytluTeoTo, cornacHo cooBeTHUTE AOMALLHK 3aKoHCKM ofpeatu, ncnnaka Ha spaboTenuTe noceta
MUHUMAanNHa cyMa npi NeHsHOHpaseTo BO W3HOC YTBPAeH COMfIACcHO 3aKQHCKATa peryrarisa.
LpyLITBOTO He NPEcMETa ¥ He eBUELHTURE DOJePBURGHLE 28 NpecMaTaH nocefeH MuMMManeH 1atoc
38 NeH3noHUpame Ha BpaboTeHuTe Ha AaTyMOT Ha VaBewsTajoT 3a diHaHcuckaTa cocTojfa,

2.16. [axHok Ha fAoRageHa BpeaHoCT

MpuxoauTe, TpoLLOLUWTE ¥ cpefcTeaTa Ce NPU3IHABAAT HaManeHW 3a MaHOCOT Ha JAHOKOT Ha fofadeHa
BPEJIHOCT, OCBEH!

- Kora BaHokoT Ha OofafeHaBReaHsct of Habaska Ha CPEACTEa MAK YCIYIA-HE-E-HaaoMeCTHs
o/ AaHe4HaTa BRacT, BO Koj GNy-aj NaHOKOT Ha BOHAAEHE BPEOHOCT Ce APKU3aHaBa kako Jen of
TPOLUOLITE 38 CTEKHYBAE Ha CPSACTRGTO WITM KaKO Aen 0 TPOWIOKOT KagE LTC 8 COCORETHO,
7

- fiobapysaiba v ODBPCKM KOM C@ WCKEKAHM CO BKAYYEH W3HOC HA [AHOKOT Ha AOA3AeHA

BPEAHOCT.

HeTo M3HOCOT Ha 4aHOKOT Ha [OfaLeHa BPeAHOCT KOj Ce HafIOMECTYRa GJl, Wi Ce MITaka Ha JaHOUHUTE
OpfaHi ce BKNy4yBa Kaxo Aen of nobapysarata unun obBpckute BO M3BeluTajoT aa (guHancuckara

cocTojba.

2.17. PesepBuparba

Pesepsupare ce NpuaHasa kora [pylUTBOTO UMa TeKosHa 0DBPCKA Kako pesynTaTt Ha HacTaH of
MUHATOTO ¥ MOCTOW BepojatHocT fexa ke Guoge motpebeH oAnMMB Ha CPeOCTBa KoM BKNydysBaaT
SKOHOMCKWM KOPWCTK 3a noAMupybarse Ha obspcraTa, a BoegHo ke Guge HanpaseHa BepoaocTojMa
fipotleHa Ha U3HoGoT Ha obepcokaTa. Pe3epaupat-ata ce NpoBepyBaaT Ha CeKOj BaTyM Ha U3BECcTYBathe
W ce Koperupaar co Uen Aa ce pednektupa HajaobpaTta TekosHa npoleda. Kora edekroT wa
BpeMeHaTa BPeAHOCT Ha NapuTe e MaTepujarneH, USHOCOT Ha Pe3epBUPAatbETO NPETCTaBYBa CeraiuHa
BpPEAHOCT Ha TPOWOUWTE KoM Ce O4eKyBa [a Ce NnojasaTt 3a nogmupysarke Ha obapckara.
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CH OCUTYPUTENEH BPOKEP ALl BUTONA

BENEWKK KOH GIAHAHCUCKWUTE U3BELWITAN
3a rogudaTa Koja zaBpLuyRa xa 31 pekemBpu 2021

CuTe N3HOCK Ce UCKaMaHK BO unjanm AeHapwv, OCBEeH TamMy Kage WTo e NOMHAaKy HasHaJyeHo

2. CMETKOBOAOCTBEHW NONMUTUKHK (npogomkyea)

2.18. MpusxaBakke Ha NpUXOAWTE U pacxoanTe

MNpuxoguTe ce Mepart cnopes o6jekTUBHaTa BpegHOCT Ha NPUMEHUOT HEAOMECT, OOHOCHO HAgoMecToT
WwTo TpeBa fa ce NPUMK 3a NpofdaneHuTe Npoussoan M CTOKW ogHocHo obesteeHnTe YCAYrW, HeTo Of
OAHOKOT Ha AofafeHa BPedHocT ¥ eBeHTyanHo ogobpexuTe npogadmHu norycru. [puxoaute ce
npvaHaBaat Kora cymarta Ofl IPUXDAUTE MOME MPeuusHo fa ce UamepaT W Ce auekyea [exa
SKOHOMCKUTE KOpUCTY Of) M3BpLISHATA TPAHCakyK1ja ke uMa Npunue Bo ApyluTBOTO, KOrd HANPAaBEHUTE
TPOLUOLM WUITK WOHK TPOLIOUY MOXE NPELM3HO A €& W3MEPAT W C8 WCNONHETW KPUTEpUyMUTe 33
pasznUuHUTE aKTUBHOCTU Ha OpylTsoTo.

Mpuxoau og npopanxba Ha NPoUsBCAKN
ApuxoaoT o4 npoaakba Ha NPOWU3BoHM Cce NPU3HAaBa BO MOMEHTOT Ha MCMopaka 10 KOPUCHUKAOT, Kora

NMPUXOR0T MOXe Oa Ce npecMeTa, Kora € CUrypHo peka Ke uma Cf.)MHaHCMCKM npyUnKe KW Kora ce
UCNoNHeTu cneumc’pquM KpuTepuymMit BO OJHOC Ha aKTUBHOCTUTE Ha ﬂpymmom. Hpnxo,&wre HEe Cce
CMeTaaT PasymMmHO MepnnBn Ce A0NeKa CUTE YCNORBKW NOBR3IaHK Co r‘rpo,qamﬁara He Ce UCNONHETWK.

fprixogu oa o6esbenyBate Ha yortyru
MpuxonoT of o6e3beqyBatLe Ha YCyri e eBUAEHTPA CNope ] CTeNeHoT Ha 3aBPLUYBAatLe KOTa KCTOY

Lo e

MOME CC CHIYpHOCT 48 Suge veweper. CTeReroT Ha SaBpuyBam-e Cce ofpenyBa BpP3 OCHOBA Ha
npoBepka Ha usBplleHarta pabora,

Npuxoau o4 HaMHUHU
[pyxonM 05 HaeMHENHA Ha CPERCTRA NG onepaTHBeH HaeM ce npusHasaar Bo AobuBKMTe u 3arybute

Ha NpaBonpOonoOpMOHAanHa OCHOBE BO TeKOT Ha Haem neplodoT. Henpep,amneHMTe HaeMHWHKH, FOKONKY
M UMa, ce NPU3HaBaaT Kaxo UHTerpaned aen o BKYNHUTE Nphxogn o4 HaemMHWHW BO TCKOT Ha Haem

NeprusRoT.

DUHAHCUCKM TIBUXSSH K TROLCUNK

GUHAHCHCKUTE NPWXOLW Ce NPU3HABAAT HA BPEMEHCKA OCHOBA Koja ro 0Apa3ysa ed@ekTHBHINOT
NMPUHOC Ha CpeacTeaTa.

DUHEHCUCKUTE TPOLLOLK Ce COCTOaT Of TPOWOLM 33 KaMaTa Ha 08BPCKUTE NO NO3ajMULIY Y TPOEISHNK
33 KaMaTa Ha SEfoUHeT NAakaba. TPoWwioUMTe 3a No3ajMuli ce NPU3HEBAAT BO JODWBKK UIT 3aryDu
CO KOPUCTEHE Ha METOAOT Ha edekTuBHa KaMaTa.

Npuxoau of AMBUAEHAW
MpyxoAoT o4 AMBUASHAK Ce NPU3HABA Kora ie ce obeabeaw NPAROTO 3a NpUMatse Ha uernara.

PacxoAan oA AenosHoOTO paboTeke
PacxoguTe of AencBHoTo paBoTetbe ce NPU3HABAAT BO MOMEHTOT Ha MCKOPUCTYBAMeTo Ha YCryriTte

O4HOCHO BO NepyuodoT Ha HUBHOTO HAacTaHyBase.

fipebupatbe Ha MPUXOAUTE U pacxopure

BO TEeKOT Ha CBOETO PefloBHO paboTewe, [PYITBOTO y4eCTRYBa B0 APYrW TPaHCAKUWMM KOW He
feHepvpaaT NPWUXoaW, TYKY G& WHUWLEHTHW BO OOHOC Ha TNaBHWUTE aKTUBHOCTW KOWM reHepupaat
Apuxoau. JpylwiTBOTC MY NpeseHTrpa pesynTaTuTe of TakBuTe TpaHcakuMK npeky npebueate Ha cekoj
APWXOA CO COOABETHWUTE PACcXOAM KOU FNGUANEryBaat of ucTarta TpaHcakumlja, kora oBa npe3eHTupare
& ofpasysa cyWTUHaTa Ha TPaHCaKUWKTE WK HacTaHuTe.
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CH OCUI'YPUTEREH BPOKEP ALl BUTONA

BENELKIA KOH ®IMHAHCUCKUTE M3BELUTAN
3a roguHara Koja 3aBplUyBa Ha 31 gexemepu 2021

CuUTe MZHOCK ce UCKAXKaHWU BO Mﬂjaﬂﬂ AeHapH, ocBoH TaMy Kage WTO € NOMHaKy Ha3dHa4eHo

2. CMETKOBOLCTBEHM MONUTUKYU (npogonkyea)

2.19. Pacnpepen6a Ha gUBUOeHOX

Pacnpesentarta Ha gVBUOEHAM HA akuMOHepuTe Ha [IpYUWITBOTO e eBMAeHTUpaHa kako obBpcKa BO
(PprHAHCUCKNTE W3BELUTAW BO NEPNOJOT Kora Tue ce ofoGpeHy o4 akunoHepuTe Ha [JpyLUTBOTO.

2.20. MNpeB3eMeHU 1 HEM3BECHU OBBPCKN

He ce eBunenTupany HeussecHi 0BBPCKM B (PUHAHCHCKUTE u3BellTau. Tue ce objaByBsaaTt AOKONKY
MoCTOM BepOJaTHOCT 33 OANKB Ha CpeldcTBa KOW BKAYYYBEAT EKOHOMCKW XopucTu. VCTO Taka,
HEM3BECHY CPELCTBA HE Ce eBUABHTUPAHK BO dVHAHCHCKUTE U3BeLlTaN, HO se oBjaByBaar Kora nocTou
BEPOJaTHOCT 3a NpUNUB Ha EKOHOMCKK KOPUCTU. M3HOCOT Ha HeussecHa aaryba e eBMAeHTUPa Kako
pesepBUpalee JOKONKY e BEPOjaTHO QeKa UAHWTEe HacTaHW Ke NoTBpAar nocToere Ha obaepcka Ha
JEHOT HA M3BeCTYBare 1 KOTA MOXEe [1a ce HallJasi DasyMHa fTPoLeHa Ha U3HOCOT Ha FaryBara.

2.21. TpaHcakuuu co Noep3ann cyGjekTy

MoBp3aHn cybjekTn ce oHue Kafle eaH1OT CyBieKT ro KOHTPONMpa APYIMOT CyBjekT unu UMa aHauajHo
BAvjaHme B0 JOHECYBaheTo Ha (PHaHCHCKWTE W HerOBHWTE OOfyKA Ha APywioT CyBjeT.
TpascakuuuTe Ha [IpYLITBOTO CO NOBP3aHW GYBjeKTU ce ORHECYBAaT Ha TPAHCAKLIMWTE BO PEAOBHUOT
TeK Ha paboTereTo.

2.22. HacTaHu no SatymMoT Ha H3BeCcTyBat:e

Hacranuvte no naTymorT Ha 13secTyeame kov 00esfenysaar AoNoNHUTENHI UHADDMALIE BO BDCKA CO
cocrojfata Ha [IpylITBOTO Ha AeHOoT Ha M3BellTajoT 3a dhuHaHCUCKaTa cocToj6a (HacTaHy 3a KoK MoXe
43 ce BpluK Koperuparke) ce pedimerTipati B disaHcKekuTe uasewwTal. OHUS HECTEHEA 110 JaTyMOoT

Ha M38ECTYBaH-6 KOW HeMaaT Kapakyep Ha KOPexTUBHU HacTanu ce abjaBysaart Bo coofseTHa Senelika
OOXOMKY UCTUTE ce MaTepujanHo sHavajuu.

3. YINPABYBAHKE CO ®MHAHCUCKU PU3MLN

3.1. dakrTopu Ha (PUHAHCUCKU PU3ULIK

HenoeHuTe akTMBHOCTY HA [ipYLUTBOTO Ce M3NMOXEHWU Ha PA3NUYHW PU3NLM O (DUHAHCHGKM KapaKkTep,
BKMYYYBA|KU KDEAUTEH PU3UK U PUSULIM NOBP3aHN Co edeKTUTE Of NPOMEHWUTE BO [|€BUBHUTE KypCeau
¥ KAMATHUTE CTaNKW. YNpaBybBamkeTo co PUanuy Ha ApyiiTROTO ce hoKycHpa Ha HenpesuaiMBocTa
Ha nasapute U ce CTPEMW KOH MUHUManManpawe Ha NOTeHUMUjanHuTe HeraTuBHU ediekTn Bp3

YOTIELLHOGCTa Ha AeNOBHOTO paboret-e¢ Ha ApyinTeoTo.

YnpasyBaweTo ©0 pusnuv Ha [OpywTBOTO 10 BplWK PakoBOACTBOTO BP3 OCHOBA HA NPETXOAHO
0f06pEHN MUCMEHIN MOAUTAKA ¥ NPOLIEYPU KOW FO ondhakaaT LernokynHoTo ynpasyBakwe CO PUIKLIK,
Kako 1 cnetrduiHuTe NOApaqja, KaKo LTo Ce PUSUKOT 04 KYPCHH Pasiiuku, PUAUKOT Off KaMaTHUW CTaNKM,
KPEAKUTHNOT puank, ynorpebaTta Ha BNOXyBak-a1a U MNACMaHUTe Ha BALLOKOT AUKBUOHN CPELCTRE,
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CH OCUTYPUTENEH BPOKEP Al BUTOMNA

BENELLKIA KOH ®UHAHCUCKWUTE M3BEIHTAN
3aroguHaTa koja zaBpwiyBa Ha 31 gexemspus 2021

CuTe N3HOCH Ce MCKaXKaHw BO l/l.l"li&,[lb‘l AeHapu, ocBeH TaMy Kage WTOo € NoUHaKy Ha3Ha4eHo

3. YNPABYBAHE CO ®UHAHCUCKW PU3ULIK (NMPOLOIMKYBA)

3.2.  KpegurteH puank

KpeOuTeH puank e puank of hHaHcucka 3aryba Ha JpyluTBoTO AOKCIKY KOPUCHWUKOT MIiW A0TOBOpHATA
CTpaHa Ha UHACUCKAGT MHOTPYMEHT HE YONEee fAa M UCTONHN CBOWTe AOFrOBOpHM 0DBPCKM.
KpeauTHWUOT pUsKK HacTaHyRa o/ nobapyBatka O/ KYNyBauu, 1enosuTi Bo GaHky M napUuHW cpegcTea
Y MAPWUYHN eKBUBANSHTH,

ManoxeHooTa Ha [pywrsoro HAa KPeOWUTEeH PUaWK & Nog BrWjaHre of CTpaHa Ha WHAWMBUAYanHW!
KapaKTepucTUKM Ha cexaj KnueHT. [pyluTBOTO MMa BOCNOCTABEHW AOMWTUKW, 33 ad Ce OCUrypa Lexa
npofaxBarta Ha CTOKM 1 YGITYrW € W3BPLIeHa Ha KOPUCHWLMW CO COO/BETHA KPedWTHA UCTopWja, OHOCHO
JpyiiTBoTO UMa BOCNOCTABEHW NOIMTUKK CTIOpes KON kpeaubunuteToT Ha Cekoj Annep W KMUEHT Go
NOFONeMY Hapadkk € aHaltadpaH nped NOTNWLYBAKE HAa LOTOBOPOT, JOAeKa manonpogaxtara
UBNOCHO & OAHANDE[ NNAHKMPAHA.

Kaj [ApywTBoTo HE fGCTOWM MaTepujanHo 3HauaiHa xoHUEeHTpauunja Ha xpeaunTeH pHIuK nopagn
ronemMuoT Bpoj Ha KAMBHTH M HUBHWTE pasnudHy ApoMniiv KOW C& BO Pa3fUHHU MHEBYCTPMK U
reorpadycku perioHu.

MakcumarnHara U3foKeHoCT Ha [pYiTBOTO Ha KPEOUTEH DU3UK € OrpaHuYeHa Ha eBuaeHTUpaHaTa
BPEAHOCT Ha (hUHBHCUCKMTE CPE[CTBA NPUaHaeHW Ha AatymoT Ha WaeewrajoT 3a dmHaHcuckaTa
coCTO[Da, Kol ce NpuKkaxaky so cneaHaTa Tabena:

2021 2020

Krnacu Ha cbur. cpedcmaa - egudenmupata spedrocm
duHaHcUckKn nobapyeak-a 34,118 34 896
MoBapyrarka Of Kynysasu, HeTo 799.869 703.833
MobapyBaka of BpaboTedu 3111 2.484
(apy4HK CPEACTRA W EKBURANEHTY 14615 8141
851.713 746.354

3.3,  Pu3aug og nukBUAHSCT

MpeTnasnueo yNpaBys8at:e Co PU3KK 0ff NUKBUAHOCT UMIMMLMPA OAPXYBatee Ha AOBOIHO FOTOBMHA K
NUKBUOHW XapTuk of BPEGHOCT, MOToa PAConoXIMBOCT Ha M3BOPK HA CPEACTBa NpeKy coofBEeTHO
obesbefysatbe HAa KpeOuTW M MOXHOCT 3a HaspemeHa Hamnata Ha uasHocuTe Ha nobapysama of
KynyBadl BO PaMKUTE Ha AOMOBOPEHWTE YCMOBKM. Kako pesynTaT Ha AWMHAMWUYHWOT KapakTep Ha
nejrocta na Qpywrssto, PaxonssacTacto HacTojyea Aa obeabenu donekcubunHn M3Bopy Ha CPencTsa
Mpeky PachnanoXuBK KPeaUTHN NWHWA,

Tabenute BO MPOACIVKEHUE ja NpUKaxXyBaaTr n[peocTaHaTara [[OOfoBOpeHa AOoCneaHolT Ha
(bMHaHCI/ICKMTe O6B[DCKVI Ha ,D,pyFJJTBOTO. TabenuTe ce NOSroTBEHW BR3 OQCHOBA Ha HE[JUCKOHTUpaHUTE
FOTOBHUHCKU TEKOBK HA QJMHBHCI/ICKMTG OGBDCKVI.
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CH OCUTYPUTENEH BPOKEP A BIATOINA

BENREWKK KOH PUHAHCUCKUTE U3BELUTAK
3a roayHara koja 3aepwysa Ha 31 gekemepy 2021

CuTte M3IHOCK Ce UCKaXaHy BO unja.qn AeHapWu, OCBeH TaMy Kafe WTO € NoUHaKy Ha3Ha4vyeHo

3. YNPABYBAKWE CO ®UHAHCUCKW PUIHULIMA (npoporniskysa)

31 gexemepu 2021

TexosHu HeTexkoBHM
Ho 1 roguka Hap 1 roguua

O0epcxkn KoH gobaByeaym 423.040
fosajMuLL co kamaTa 238.091 238.381
661.131 238.381
31 nekemBpu 2020
TekosHM HeTtexkosHU
Ho 1 roguHa Hag 1 rogunHa
ObBpCKM KOH foGaByBaqu 334,506 -
MosajMuLy co kamaTta 203.712 282.806
538.218 282.806

3.4, TlasapHi prH3nii

ﬂasapeH PU3KK € DU3WK Of NpOMeHit BO Na3apHit LeHit, KypCeBUTe Ha CTPAHCKUTe BanyTt U KaMaTHUTe
Crankd Ko WMAaar Brnvjae Ha npuxoawTe Ha OpyWTBOTO WM Ha BpeaHocTa Ha (DUHaHCUCKMTE
uHCTRYMeHTI. Llenta Ha ynpasyRatbe cO NasapeH pu3uK 8 yApDaByRake W KOHTPONA Ha W3NOKEHDCTa
Ha na3apeH piank BO ﬂpmcbammaw pamkit 1 ONTUMU3UPAare Ha MoBpaT Ha cpeacTeara.

Pusux 00 kypcHU pasnuku

OpytluTBOTO UMa [AeNOBHW aKTMBHOCTM Ha MefyHapanHUTe nasapu, U € WaNmKEH0 Ha PU3KK OF KYPGHH
PAa3nMKK KOj Ce jaByBA Of W3MNOXEHOCTA KOH Da3nNW4HW BanyTW, nocebHo BO 0AHOC Ha Esporo.
OpylwTBOTO He KODUCTH MHCTPYMEHTY 3a 00eabenyBaie 04 PUaMK 04 KYPCHH paanuku. PakosoocrsoTo
Ha [pyluTBOTO € OOrOBOPHO 33 OOPKYBake Ha COOMBeTHA HeTo nosuluja aa cekoja sanyTa
NOBAMHEYHO, KakC W BKYNHC 3a oWTe Banywi. UMeTKeBCACTBeHaTa BDEOHOCT Ha MOHESTabhAT

cpeacTea K OGBDCKH Ha ﬂpyLUTBOTO SeHOMUHUDAHK BO CTPAHCKW BANYTKW € KaK0 LLTOo cneju:

CMeTYOBOACTBEHATE BPEOHOCT HA MOHETDHUTE CO8ALTBa ¥ 0BapcKy Ha [pYILTEOTO ASHOMUHUPAHY
BO CTPAHCKW BanNyTH € KAKO HITO CReam:

2021 2020
Cpenctea
EYP - -
QOb6BpcKn
EYP 23.111 15.648
Hero cpepcrea (23.111) (15.548)

AHanusa na ceHaumusHocma Ha CIMpanCKL gasnymu

% Ha npomeHa Ha KypcoT  Ecpext Bp3 (PUHAHCUCKUOT pe3ynTaT
2021 2020

EYP 1% -231 -155
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CH OCUIYPUTENEH BPOKEP ALl GUTOIA

BENELKA KOH ®MHAHCUCKWTE NM3BELUTAK
3a ronuHarTa Koja 3aBpwyea Ha 31 pekemepu 2021

CuTe U3HOCK Ce UCKaXKaHW BO unjanu AOeHapy, 0CBEH TaMy Kage WTo € NOMHaKy Ha3Ha4eHo

3. YNPABYBAHKE CO ®UHAHCUCKW PU3NLUU (npogonxkyBa)
MazapHu pusuyn (NpogomKyBsa)

AHaNM3aTa Ha CEHINTUBROCTA M BKIMYYYBA EAUHCTBEHO MOHETAPHUTE CTaBKW AEHOMWHUPAHW BO
CTpaHcka BanyTa Ha KpajoT Ha foOWMHATa, NPpU WTO Ce BPLUM KOPEeKUWja Ha HWBHATa BPeHOCT Npu
npoMeHa Ha kKypcooT 3a 1% Bo ogHoc Ha EYP. Heratused uaHoc so tabenaTa norope o3HadyBa
Hamanyearse Ha A0DWBKATa UMM OCTAHATHOT KAMKTAr, KOj LUTO ce jasyBa BO Cnyyaj ako [leHapor ja
3rofieMi CBOJaTa BPSAHOCT BO OAHOC HA cTpadckuTe sanytu 3a 1% Bo ogHoc wa EYP. lMpu
Hamanyeawe Ha BpefHocTa Ha [leHapoT BO 0OHOC Ha cTpaHckuTe BanyTi 3a 1% Bo oaHoc Ha EYP,
edekroT Bp3 gobuBxkaTta UNu OCTAHATMOT KANWTAA € efHaKoB, Ho co obpaTeH npensHak (Bo unjaaw

Hexapu).
Pu3uk 00 kamamHu Gmarnku epa fapu4Hume mexogu U objexkmusHama epedHocm

JpviLTROTO & U3NOMEHO Ha edekTUTe HA UNYKTYALMUTE HA Na3apHUTE KaMaTHKM CTanky Bp3 HeroeaTa
chuHaHcKHcka cocTojba ¥ napuyHKUTe TekoBW. PakoBOLCTBOTO Ha [pyLITBOTO € BO Hajronema Mepka
OAFOBOPHO 3@ [AHEBHO Cleflerse Ha cocrojbara Ha pUsUKOT Qf HeTO KaMaTHi cTankv W oApeaysa
NUMUTU 33 HamanyBawe HA MOTEHUM]ANoT Of KAMAaTHa HeycornaceHocT. [locTou 3HauMTenHa
KOHUEHTpaLMia Ha NG3ajMUUM CO Kamard Of NOKAaNHW (QUHAHCKCKM MHCTHTYLUU Ha [IeHOT Ha
uznecTyRae, QryyTyaLMuTe RO N23aPHUTE KamMaTH CTAMKY, Cropesn Koy cpefcTBaTa ce nosajMeHy,
MOWE A& wMmaaT HenosomneH edekT Bp3 YCnelHocTa Bo duHaHcHpakeTo Ha OpywTsoTto. Bo wcio
BpemMe, [lpyLITBOTO HeMa 3HaYUTeNTHIA acuparea Ha CBOWTE CRPEACTRA BO OPOYeHN AENO3nTH U BIACOKO
MUKBKMAHK XapTvy OF 8DeOHOCT, KoM HOCAT AONONHUTENSH NPWXOS 04 Kamara,

2021 2026
BUHIHCUCKN CpencTBa
Co npomeHauea kaMamHa cmanka
Mapwan cpeacTea WM-SKBUBARSHTI 1+4.615 5444
Co npoMeHnusa kaMamHa cmarka
To3apmuLiy co kamaTa {448.266) (397.772)
AHAIU3a Ha CEeH3UMUBHOCIMAa Ha KaMamHu cmarnku
2021
HeTto uaHoc 2% -2%
Co ApoMeHnMBa kamartHa cTanka (8.673) 8.673
2020
HeTo uaHoc 2% 2%
Co npoMeHnuBa kamaTHa cranka {7.853) 7.853

Mo3VTUBHKMOT OOHOCHO HEraTWBHUMOT M3HOC 03HAaYYyBa 3roneMyBarse/HamanyBatke Ha aobuskata Uim
OCTaHATMOT KanuTarn, Koj wWro ce jaBysa BO cflydaj [OKONKY XaMaTHWTe cTanku Bu Gune
NOBUCOKU/NOHUCKK 38 2%.
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CH OCUI'YPHUTENEH BPOKEP Al BUTONA

BENELUKIA KOH ®AHAHCIUCKUTE N3BELLTAK
3a roguMHaTa Koja zaspwysa Ha 31 gekemepu 2021

CHUTe N3HOCH Ce UCKAaMaHK BO unja.qw AceHapw, oCcBeH TaMy Kage WTo e NouHaKy Ha3HadeHo

3.5. Puauk npu ynpaeyBame ¢O KanuTan

Uenre na [pyluTBOTO Npy yhpasysaie CO KanuTanoT Ce OBO3MOXYBawe Ha fpywTeoTo ga
MPSAOMHK CO CBOWTE OEMOBHW aKFMBHOCTH CNOPet NPUHUKMNOT Ha KOHTUHYWTET co uen fa obeabeau
npuxogd 3a axkuuoHepute 1 BeHedULMN 38 APYIY 3aVHTEpecHpaHY KA, KaKko 1M 0a ofpXKM ONTUMarHa
CTPYKTYpa Ha KanuTanoT o Lient HaMarnyBarse Ha TPOLUOKOT Ha KanuTarnor.

Co uen fa ce oopXM UMW MPUNAroAM CTPYKTyparta Ha Kanuranot, [pyliTBoTO MOXe ga M3BpLIN
KOPEKUW|a Ha USHOCOT HA AUBUAEHIOM UCAINATEHN HA aKUMOHEPUTE, Aa BPaTH KAMMTAN Ha aKLUMOHepUTE,
Aa »afaje HOBKM akuuu UMK [a Npoaase cpencTea 3a Aa ro Hamanu AonrorT.

flokazames Ha 3adomxeHoc

CTpyKTypaTa Ha WaBOpUTE Ha (huHaHcHpatse Ha [pylITBOTO ce COCTOU 0 OBBPCKM, KO MM BKNYHyBaaT
nosajmuuute obenogereTu Bo beneluka 12, napnyHK CPEACTBA W EKBUBANEHTYH U MaBHWHa, Koja ce
COCTOM O VIIATEH KanuTall, 3aK0HCKW PE3epPBu 1 akyMyrupaHa aofuska.

PaKoBOACTBOTO ja aHanuanpa CTPYKTYPaTa Ha U3BOPHTE Ha QIHSHCUPEH-E HA TOOWLIHA OCHORE KaKO
O[HOC Ha HeTo 0BBPCKUTE A0 MOSajMULIM BC OAHOC CO BKYNHUOT Kanmtan. Heto oBapoknTe N0 Kpeanti
Ce NpecMeTakyl KaKo BKyHA OBGBPGKI MO NO3ajMMLIM HEMANEHU 38 M3HOCOT Ha NapHHHUTE CPEJICTRA i
NapUqdHUTE SKBUBSNEHTH.

MokazaTenoT Ha 3ag0MKeH0CTa Ha KpajOT Ha roguHarta e NpuRkaExRan KaKo LUTo Chegbit.

2021 2020
[NoaajmMuum 1 obepcky 38 UHAHCHUCKY HAGM 478.472 486.518
Mapuuu cpencTea W eKBUBANEHTY 114.815) (5.141)
Heto obepcku 481.857 481.377
Karnran 187.444 136.736
246% 357%

3.6. [lpoueHa Ha 0bjekTBHA BpeQHOCT

O6jexTviBHa 8pegHOCT NPeTCTaByBa BPeAHOCT 3@ KOja e4HO CPedcTBO MOXE Aa Buae 3ameHeTo unu
Hekoja obBpcka nogmupeHa fof HopManHu koMepuujanum yornosd. OfjexiusHarta BpeaHocT ce
OApefyBa BP3 OCHOBA Ha MPETNOCTABKA Ha PaKoBOLCTBOTO, 3aBUCHO Of BUJOT Ha CPEACTBOTO WK
obepckarta.

3.6.1. DPUHAHCUCKU UHCTPYMEHTI eBUASHTHPaHY 1O 06jeKTIBHA BPpeaHOCT

Bo crneprata Ttabena ce npuKamaHy hUHEHCUCKMTS CpeficTBa M3MepeHu cnopen objexTusHara
BpesHocT Bo MaBeluTajoT 3a chuHaHcuckaTa cocTojba Bo cornacHocT o xmepapxujara Ha objextueHaTa
BpegHoct. OBaa xuepapxuja ru rpynvpa dbuHancucky cpefcrsa 1 OBBpCKM BO TPKW HUBOE KOW ce
GasaupaaT Ha 3HaYajHOCTAa Ha Bre3HUTe MOOATOUM KOPUCTEHW MPWU MepeweTo Ha objexTWsHaTa
BpeOHOCT Ha (DUHAHCUCKUTE CPECTRa. Xnepapxujata cnopeg objekTMBHaTa BPeRHOCT e ofpeneHa
KaKo WTo cnegu:
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CH OCUI'YPUTENEH BPOKEP AL BUTONA

BENEIKWK KOH ©OUHAHCUCKWUTE U3BELUTAK
3a ronuHara Koja 3aBplyBa Ha 31 nekemepu 2021

CuTe n3HOCK Ce HCKaXaHW BO MNjagu AeHapW, OCBEH TaMmy Kafie LUTO @ NOUHAKY HasHaveHo

D UHAHCHUCKA UHCTPYMEHTU eBULeHTUPaHU NO 06jeKTUBHA BpeiHOCT (NPofoMmKyBa)

& Hubo 1. KoTUpaHu UeHW (HEKoperMpaHi) Ha akTUBHWUTE Nasapu 3a WAEHTUYHI CpeacTea Uin
obapexn;

s Hugo 2: ocTaHaT BNE3HW NOLATOUM, NOKpaj KOTUPAHKTE LIeHK, BKAYHeHW Bo Hueo 1 kou ce
[0CTanHu aa Habrbydysatbe 3@ Cpe/ICTBOTO MM 0DBDCKATA, UMW AHUPEKTHO (T.. KaKo LieHW)

AN MHEVPERTHO (T.e. M3BeJeH 0 LeHH); U

= Hwueo 3: BNe3HW NoAaTtouy 3a CpefcTBOTe Wk obBpCKaTa Kou He ce DaanpaaT Ha NogaTouu
JOCTaNHW 38 HADIbYyBamke of, NasapoT

Co cocrojba #a 31 gekemepn 2021 v 2020 rogwHa, BpylUTBOTO HEMa CpeACTBa knacuguumupaH Bo
oBaa KaTeropuja.

3.6.2. DUHAHCKUCKNA HHCTPYMEHTU KOU He ce eBMOeHTUpaHi no objexTuBHa BPegHOCT

BpeaHocTa Ha (UHAHCUCKUTE WHCTPYMEHTW KOU He Ce eBMAeHTUpaHu no objexTusHa BpeAHOCT He
OTCTaNnyBa 0Of HUBHATA CMETKOBOACTREHA (eBUAEHMOHE) BPeIHOGT.

Kpedumi U nobapysarba

KpeautuTte W nobapysamwaTa ce eBuaeHTupaat ne amopruaMpaHa HabaeHa BPeAHOCT HaMareHa 3a
pesepBuparke nopagq owrerysake. HusHata ofjexTMBHa BPeAHOCT GOOSBETCTRYBA HA
SBNOSHTMpAHATA BPEOHOCT, NOPAAU HUBHATA KPATKGPOYHA ACGCNEaHDCT,

Ocmaxamu hurnancucku cpedomaa

ObjexTuBHATA BPEOHOCT HA MOHETApHUTE CPeAcsTBa WTO BKIYYYBaaT napudHu cpeacisa
SKBMBINEHTY C8 CMETS SeKa-& NpUBRWKHE HE HIBHATS CMETHEBEACTEEHA-BReANHECT NOBank Tea WTe
¢& CO LoCneaHocT noMana of 3 Meceuy.

1]

o

OBapcky cnpema dogepumenume u obepeky no kpedum

O6jexTuBHaTa BpeaHoCT Ha oGepckuTe koW foBaByrauMTe u ocTaHartuTe oGBPCKU & npubnkHa Ha
eBWeHTupanaTta epearocT, O6jeKkTUBHATa BPEHOCT Ha no3ajMeHuTe co BapujabunHa kamartHa cranka
e npuBnM¥Ha Ha eBWAEHTUPAHATA BPeJHOCT MOpEAW NPWNarChYBaWwaTE Ha KamaTHWTe CTanku w

o

creundUUHA (BUHAHGUCKM OOBPCKM KOH MasapHUTe KaMaTtHW CTankmM 3a CNWMHU UHCTPYMEHTU.
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CH OCUTYPWUTENEH BPOKEP Al BUTOMNA

BENELKA KOH @KHAHCACKWTE MW3BEIUTAK
3a ropuHara Koja 3aBpwysa Ha 31 gekemBpu 2021

CuTe U3HOCH Ce MCKaKaHU BO Hﬂjaﬂld AeHapwW, OCBeH TaMy Kafe WTo & NoHaKy Ha3Ha4veHo

4. 3HAYAJHA CMETKOBO[CTBEHW NMPOLEHKHA

Mpu MpMMeHaTa Ha CMETKOBOACTBEHUTE MONUTUKA Ha [pYLUTBOTO, OMMWAHK BO beneluxa 2 Kol oBue
uHaHcuck uaseurTaw, of PakosBogctBoTo Ha [pyiwteoTte ce Hapa Aa BPWM MPOLEHKM U Mpasi
NpeTnocTaBku 33 esMAeHTUpaHUTe M3HOCK HA CPEAICTRATA W OBBPCKITE KOW He Ce JacHO BOOYIIMBU Of
HWBHWUTE M3BODW Ha eBWASHTHDAHE. FIDOUEHKMTE U NPUOPYKHWUTE NPETNOCTABKA ¢e 3acHoBYBaar Ha
MMHATW KWCKyCTBa W Apyri hakTopu, 3a KOW C& CMeTa [eKa ce peneeadTHU. FIpW 1oa, gharTudkuTe
PEesyNTaT¥ MOXe A& 0ACTanyBaaT ol TaKBUTE APOLISHKK.

MpoLeHkUTE 1 rMaBHUTE NPETNOCTASKW C8 NPOBEpPYBAAT TEKOBHO. PeBugupaHuTe CMeTKOBOACTBEHHK
MPoLieHKU ce NPU3HABaaT BO NEepPUoACT BO KO UCTUTE Ce peBuAMPaHK [JOKONKY TAKBOTO PEeBUAMpPAaH-E
BAMjae camo 33 UNKY Bo TOf Mepuod, Kako W 33 uHKM NepuoaM, SOKONKY peRnaMparsaTta Brujaart aa
TEKOBHUOT W MOHWMTE NEPUOOMN.

HecuzypHocm 80 npoueHkume
Ouwimemyeanse Kaj HehuHaHCUCKU cpedcmea

3aryBu of OWITETYBAKE C& NPU3HABAAT BO U3HOC 33 KOj SBMOCHTMPAHATA BPEOHOCT Ha CPeacTesTo
UMW SOVHWIATA ITO reHepupa roToBMHAE Fo HAAMKUHYBA HaOOMECTITUBKOT M3HoC. [Tpu yTEpOYBake Ha
HaAOMECTNMBUOT M3HOC, PAKOBOACTEOTO FU NPOLEHYBE OYEKYBAHWUTS LUEHU, FOTOBUHCKMTE TEKOBW 04
CERUfE SAVHALE WITD MEHepuIa roToRMHA U YTER/IYBE COUNBETHE KEMETHE CTANKa NPy MPecMETRa Ha
ceraliHaTa BpeaHOCT Ha TUE FOTOBUHCKA TEKOBH.

Ouwimemysarse kaj chunancucky cpedemea
Cuwimemysatse Ha nobapyeara 0d kKymysadl, dadeHu Ao3ajMuyl U ocmadHamu nobapysarba

ApylwTBOTO NpecMeTyra owWTeTyBame 33 nobapysara of KyniyeRaus, Oa0EHW N03a]MULK W 0CTaHaTH
noDapYyBaA BN3 OCHORA HA APOLEH: HA 3aryBl KoM Pe3ynTURAAT OF HeMMKHOCTA KYNYRAYMTE 04 M1
noamMuUpar ceouTe obepcku. oW npoleHa Ha coofReTHOCTa2 Ha aarybata nopagM ollveTysame 3a
nobapyeatata of Kynysauu, OafAeHWUTe No3aajMuLy 1 ocTaHaTUTe NnoBapyearka, [POLEHATA Ce TeManu
BP3 OOCNERaeTo Ha Ccangoro Ha cMeTkatra 3a nofapyBaka WM MWHATOTO WUCKYCTBO Ha OTAMCH,
KDEAMTOCNOCODHOCTa HA KAMEHTWUTE U fIDOMSHUTE BO YCroBwWTe 3a nnakarbe 3a xnueHTute. Oza
nogpa3sdupa npaBete APETNOCTABKM 338 UOHWTE OOHECYBaa Ha KAMEeHTMTE, KAKo W 33 nuaHuTe
NMPUNUBYN Ha TapuyHY cpefcTea. [JOoKonky (UHAHCUCKUTE YCTIOBY HA KITMEHTWTE Ce BIIOWAT, peanHure
OTFMCK Ha TEKOBHO NocToedkuTe nobapysama Moxe Aa OWaaT NUBACORM 0 OYEKYBAHOTO, M MOMe aa

ro HAOMMHAT HUBOTO Ha 3arybuTe nopagu olITETYBAkEe KOW CB AOCEFaE MWAHETH.
YrnompebeH aek Ha cpedcmeama Wmo ce aMopmusupaam

PaxoBofCcTBOTO BpUIM PegoBHA NPOBEPKA HAa YNOTPeBHUOT BEK HA CPEeACTBAaTA LWTO C& aMOopTHanpaaTt
Ha 31 pekemepu 2020 roguua. PakOBOACTBOTO NpOLeHyBa [eka YTBpAeHWoT ynotpebeH esek Ha
pefciBata ja npeTcraByBa oOuekyBadHaTa ynoTpebnusBoct  (KOpUCHOCT) Ha cCpeAcTsata.
BUOSHTUPAHKTE BDEIHOCTM HA OBUE CPEACTRA Ce aHanuaupaHu 8o Benelka 5.

m <

Sanuxu

3anuxu ce eBUOEHTUPAAT NO roHMUCKATa foMery HabaBHata BpefHOCT (LleHa HAa YMHEerse) U HeTo
peanuaationarTa spearocT. TIpK npoueHara Ha HeTo peanisayvonaTa BpedHOCT M4 3ema npefgug
HajoBjexTMBHUTE A[okasW [/ nonarouM KOW Ce Ha pacnonarakse BO NEpPUOHOT Kofa Ce npaseHu

MPoLeHKUTE.

25




BEfELHKW KOH ®UHAHCACKUTE M3BELUTAU
3a ropuHaTa koja zaBpuiysa Ha 31 gekemBpn 2021

CH OCHUTYPUTENEH BPOKEP Al BUTONA

Cute N3IHOCK Ce UCKAXaHW BO UNjaan AeHapw, OCBeH TaMy Kage WTo e MOUHAKY HAZHAYEHO

4, 3HAYAJHWA CMETKOBOLOCTBEHW NPOLEHKU (npogonixyra)

ObjexmueHa apedHocm Ha ¢huHaHcucky cpedcmea

Hokonky naszapoT Ha UHAHCUCKM WHCTPYMEHTW He € aKktuseH, PakoBogcTsOTo ja yTepayea
objexTUBHATA BPEAHOCT CO KOPUCTEeHE TeXHWKW 3a NpolieHa. Bo NnpuMeHarta Ha TexXHUKUTE 3a NpoLeHa,
PakoBOJICTBOTO NPaBK MAKCUMANHO UCKOPUCTYBEHLE HA NABADHUTE WHITYTH, U KOPUCTY ROCUEHKW W
APETMOCTARKA KOU C&, KOMKY LUTO € MOXKHO, BO COMACHOCT CO NGAATOLIMTE KOU YUeCHULWUTE Ha Na3apoT
ke r'i KOpUCTAT fIpW ONpeaenyBar-e Ha LeHaTa Ha MHCTPYMeHToT. Bo cnyyaj kage osue NOAaToLuTe He
ce BMANWBW, PAaKOBOOCTBOTO MM MPOLEHYBA MPETIOCTABKKATE HAa YMECHULWTE Ha [asapor npu
OMpeAslyBae Ha LUEHATA Ha (MUHAHCUCKMOT MHCTPYMEHT. OBUE NPCLEHKM MOXKAT A4 C& PA3NMKyBaaT
O peanHuTe LIEHW KoM MOXAaT Ja Ce NOCTUIHAT BO TpaHcakUWja #aBplieHa o KOMepLIMianH1 yenosi

Ha 0aTymoT Ha U3BeCTyBaHe.

5. HEGBWKHOCTH, NOCTPOJKY 1 ONPEMA

HaGaBHa BpegrocT Ha 01
iaHvapu 2020

HabBabxu

MpeHoc

Otyrysatba

CocToj6a Ha 31 pekemepu
2020

Habasxu

OTtylysarea

Cocveiba va 31 oexkemBpu
2021

AKyMynupaHa amopTu3auuja
Ha 1 janyapu 2020
Amoprusaumia

OTyfyBatba

CocrojSa Ha 31 gexemBpw
2020

AmopTusalma
OTyfyRam:a

CocTojba Ha 31 nekeMBpHU
2021

HeTo cerawnHa BpeaHocT Ha:
- 31 gexemBpu 2021

- 31 pekemupu 2020

] Onpema, ‘ Bnoxyea

3emjuT TpanexH Mebern u HuBecTy a BO
e 7] U1K BO 9t BuynHo

objertn I ’ TeK R

cpea. objekT
2.260  215.303 45.409 - T 262973
- 7.447 13.382 - - 20.809
2.260 222.750 58.771 - ) 283.781
285 11.478 - 1.836 13.5%7
- - (4.225) - - {4.225)
Z.280 2234035 66,022 - 1.836 293.153
- 2.153 7.240 - - 9.393
- 2.228 7.056 - - 9.284
- - 107 - - 107
- 4.381 14.403 - 18.784
- 2.230 8.695 - 47 10.872
- (1.106) - - - (1.1086)
- 5.505 23.008 - a7 28.650
2260  217.530 42.924 - 1.788 264,503
2.262 218.369 44,367 - - 264,997

3anoe ep3 Hedstx}HoCMU, IOCMPOjKU Ut oripema
OpyWwTBOTO 0 UMa 3aR0KEHO UenvoT CBOj WUMOT Kaxko obe3bepyBawe 3a

JenoBHUTE DaHKH,

IeMeHuWTe KpelWUTW BO
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BEAELLUKIA KOH GUHAHCUCKUTE M3BELUTAN

CH GCUTIYPUTENEH BPOKEP Al BUTONA

3a rogMHaTa Koja aBpuysa Ha 31 nekemepu 2021

CuTe M3HOCK C& UCKaKaHu BO unjanu AeHapK, oCBeH TaMy Kage Wro e noMHaky HaiHa4eHo

6. PUHAHCHUCKW UHCTPYMEHWTU NO KATEFOPUA

EBuaeHTMpaHuTe spegHocTU Ha uHAHCUCKUTE CPefcTBa 1 0DBpCKW Ha [pywiTBOTO NpusHaeHW Ha
AATYMOT Ha W3BECTYBaeTo 3a objaBeHuTe NepUoan MOXET UCTO Taka Aa buagar Kateropuanpaky Ha

CNeaHUOB HauH:

31 pexemepu 2021

Cpencrea cnopeq
WaBewTajoT 3a thuHaHcKCKkaTa cocTojba

®urHaHCKHcky nobapypaka
MNoGapyeara of KynyBayu, HETo
MoBapyraa af BpaboteHn
MapuuHK CpefcTBa v eXBUBANEHTH

O6speki cropes

iapewTajor 3a puHaHcKuckara cocTojba
MNoaajmiu

O6Bpcku koH foGasyaayn

QOBBpCKK KOH BpABOTEHU

31 pewemspi 2020

Cpencrea cnopen
UseewTajor aa huHaHcuckaTa cocTojBa

GUHaHCUCKM nobapyeaia
NobapyBarsa on KynysBayk, HeTo
Mobapysaa of BpaboTeHu
MapuyHK CPEaCcTBa W eKBUBANSHTH

O6epcku cropen
KagewTajoT 3a huHaHcKckaTa coctojba

Floaajmnun
OBepckn KoH gobaBysaqn
O6Bpcky KoH BpaBoTeHn

Kpepuru 1 Pacnosiaxnuen

rofapyBaH:a 3a npogaxda Brynko
34.118 - 34.118
799.869 - 799.869
3111 - 3111
14.615 - 14.615
851.713 - 851.713
OcTtaHaTty chH. o6GBpCKU.TIO Brynuo
amoprt.Hab.Bp.
476,472 - 476.472
423.040 - 423.040
3.149 - 3.149
902.661 - 902.6613
KpeouTk v Pacrorasgiimen . -
noSapysatba sa npogakbBa BikynHo
34.896 - 34.896
703.833 - 703.833
2.484 - 2.484
5.141 - 5.141
746.354 - 746.354
Ocrtanatu duH. 0BBpCKU.NO Bxynso
amopT.Hab.Bp.
486.517 - 486.517
334.508 - 334.506
2.963 - 2.963
823.986 - 823.986
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CH OCHUT'YPUTENEH BPOKEP ALl BUTOJA

BENELWKIA KOH @UHAHCUCKWUTE U3BELWITAW
3a roguHaTa Koja 2appuyBa Ha 31 gekemepu 2021

CuTe M3HOCHK ce NCKaXKaHU BO M.I'Ija,EiH AcHapw, 0CBeH TaMy Kaje WTOo € NouHaky Ha3Ha4eHo

7. 3AINWXK

Cwren unBeHTap, ambana)a u asTorymu
WMcnpaska Ha BpeldHocT

8. NOBAPYBAMA Of K¥YTTYBA4U

MNoBapysakea 0f KynyBasi Bo demjaTa
Brynuo nobapyeaska of KynyBaqu

Wenpaska na epedrocma Ha nobapysarsama

9. OCTAHATW TEKOBHWV CPEACTBA M ABP

fobapysaia o8 ApXasaTa

Mobapysatba 0f BpaboTaHr

HaneHu nosajmuim

AKTUBHI BPEMEBHCKI PA3rpaHUUyBatha

OpoueHy JenosuT co Nepuoa Ha Bpakarse Hag 1 roauHa
ABaHCH ¥ OCTaHaTH KDATKOPOYHK roGapyeatea

2021 2020

72 66

(33) (33)

39 33

2021 2020
755,865 703.833
759.865 703.833
799,869 703.833
2021 2020
67 2.961
3111 2.484
34.118 34.896
2.075 2.064
3.000 3.000
4.846 1.712
47.217 47117
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CH OCUrYPUTENEH GPOKEP ALl GUTONA

BENEUWKW KOH PUHAHCUCKUTE U3IBELUTAN
3a roguHaTa koja 3appliyea Ha 31 gekemepn 2021

CuTe M3HOCK Ce UCKaXaHW BO Mﬂjaﬂﬂ AeHapy, oCBeH TaMy Kage ITO e NONHaKY HasHadeHo

CmapocHa cmpykmypa U keanumem Ha nopmebonuomo Ha nobapysarama

CangoTo Ha nobapysatsaTa of paboTereTo Ha AaTyMOT Ha W3BECTYBae MOXE Ad Ce aHanMaupa
Criopen crefHUBE KATEropUi Ha KpeaUTeH PrU3uK;

31 nekemepn 2021 HeowreTenu OwreTeHu BryrnHO
HabaeHa epepgHocT 799.869 - 799.869
Wcnpaska Ha spegHOCT - - -
Hevo eBrpeHTUpaHa BpeaHOCT 799.869 - 799.869
31 pekemBpu 2020 HeowTeTteHu OwreTeHH BryrHo
HabaeHa spegHocT 703.833 - 703.833

Honpaeka Ha BpefjHocT - - -

HeTo eBraeHTUpaHa BpeaHoCT 703.833 - 703.833

CTapocHa CcTpyKTypa:

2021 2020
HegocneaHu 155.661 162.052
Fo 30 pena 41.598 54795
Op 31 po 80 newa 68.038 46 436
Qp 61 oo 120 neuxa 140.359 114.744
On 121 no 270 gexa 178.918 168.255
Op 271 go 365 peHa 27.973 44 3589
Hapg 365 pexa 187.322 T3.182
799.869 703.383
10. NAPUYHU CPEOCTBA ¥ EKBUBATIEHTH
2021 2020
Wupo cMeTii 8.516 1.217
BbnarajHa 4576 3,141
OcTaHaTi napuyHy cpedcTBa U eKBUBATISHTH 1.523 783
14.615 5.141
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BEJELLHKA KOH ®UHAHCIACKUTE N3BELUTAMN
3a roguuaTa Koja 3aspuyBa Ha 31 gekemepn 2021

CH OCUFYPUTENEH BPOKEP AL BATONA

CuTe M3HOCH Ce UCKAXAHW BO UAjaau AeHapU, OCBEH TAMY KaQe WTO e NOMHAKY HAZHAYEHO

11. KAITATARN

AKUWOHepPCKt KanKTan

Ha 31 pexkemapu 2021 1 2020 roguRa perucTpuparHroT OCHOBAYKK KarninTarn Ha [pywreoTo naHecyea
4.920 unjaau OQenapu. CTpykTypaTa Ha akUMOHERCKUOT KanNUTan Ha AaTyMWTe Ha M3BeCTYBate & KaKo

WTO Creau:

ConcTeeHru akuuu

Xpucto KoHOoBCKK

Hukona MUTpOBGKK

[ejan Kpcrescku

Hukona JolueBckK

I"oue CTojaHOoCKK

3opaH IMejynHoBCKM

CocTojba Ha 31 mekemapy 2021

Xpucto KoHpoacku

Huxona Mutposckn

[Hejan Kpcrescku

Hukona Jowesckn

fole CrojaHocks

3opar FlejurtHoscku

Cocrojba Ha 31 pekemepu 2020

Oueunernau

yﬂen (a“uum) COHCTBS’IJf‘Oiéi
8 0%
4.547 7%
4.547 17%
4.547 17%
4.547 17%
4.547 17%
4 547 17%
27.290 160%
0,
Yaes (akuun) concmelfo:l:i
4.551 17%
4.547 17%
4.551 17%
4.547 17%
4.547 7%
4.547 17%
27.200 100%

Bo TekoT Ha 2021 ropuiaTa JpviimeaTo He weramaTh avByaesaa. Bo 2020 rogvva [pyloTeoTo WonmaTv

gusuieHna Bo usHoc of 88.092 unjadu neHapy .
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CH OCUI'YPUTENEH EPOKEP AL BUTOIA

BERELWKW KOH ®HMHAHCUCKWTE U3BELUTAN
3a ropuHara koja 3aBpuiysa Ha 31 nexemspu 2021

CuUTe U3HOCU Ce MCKAaMaHW BO Mnja.qu AeHapy, OCBeH TaMy Kade WTo € NOWMHaKy Ha3dHav4YeHo

12. PUHAHCHUCKWU OBBPCKH

2021 2020

Honropoyunu thuHaHcHckK 06BPCKK
LUinaprkace banxa All 149.348 181.623
Esponus Ayro 4.546 4.283
Ulnapkace rManHr 8.565 11.265
duandku nuya 114.393 104.941
BryrtHe A0NMropaYH MHAHCHCKK 0BBPCKK 276.852 302.116
HawraneHo 3a TeKOBHa JocneaHocT (38.471) (19.309)
238.381 282.806

KpaTkopoyHu (buHaHCcUCKKM obBpCKy
Xank barka 43.050 43.050
CronaHcka badka 30.000 30.000
llinapkace barka 45.000 15.000
Cwvnk Poap BaHka 557 -
Mpasru nuua 62.488 78.681
duaryku niLa 18.173 17.354
Kamaty 351 696
TekoBHa QoCneaHOCT Ha AONTOPOYHW NO3AIMULIM CO KamaTa 38.471 19.309
KpaTkopouHu (hbMHAHCHUCKKN ODBPCKHU 238.091 203.711
Brymito (pMHaHCHCKM 0OBPCKK 476.472 486.518

Dormoposes kpegiT ko Witrprace baska Al go wisHocog 120.666 wnjagu qexapi co
kamaTtHa cTtanka Ha HBPM +0,75% {+o He nowucka of 3,5%) u AaTym Ha [4ocresarke
21.12.2028 roguHa;

- DonroposeH kpeaut koM Wnapkace Banya AN 8o wasoc o0 28 682 unjanu fnedapy co KkamartHa
cTanka Ha HEPM +0,75% {Ho He noxucka of 3,5%) » gatym Ha gocnesame 14.10.2023
roguHa;

- OOBpCKK RO NMHU3KHT KOH EYponuna AyTo 3a HaDabKa Ha NaTHUMKW BO3WNa BO BPedHOCT 0
1.202 nnjagy geHapu co pok ka gocnesatse Bo 31.12.2024 rogwHa;

- OBBPCKA MO MW3KMHE KoH Eyponus AyTo aa HabaBKa Ha MaTHUYKK BO3una BO BPegHOCT o4
3.344 vnjagm fedHapu Co pok Ha focneBame a0 28.02.2026

- O6Bpcku no nuauHr of LUnapkace nnsuHr 3a HabBaeka Ha onpeMa Bo waHoc og 6.828 wnjagu
JeHapu co pok Ha gocnerakse fo 03.04.23
O6spcku no nusuHr o Linapkace nmavHr Bo BpegHocT og 1.737 vunjapni fexapu 3a Habasxa
Ha natHUYKY BO3UTa CO poK Ha gocnesare fo 03.04.2024 roguHa;

- JonropouHn 0GBpCKn KOH M3uYKK Na {NOBp3aHK cTpann) 8o maHoc of 114.3983 unjagu
AeHapuK U KamaTHa cranka of 10%, co pok Ha gocneBawse Ha 31.12.2025 roguHa;

- KpartkopodeH xpenuT koH Xank BaHk Bo madoc of 18.450 wnjagu genapy co 3,5% kamatHa
cTanka koj focnesa Ha 24.08.2022 roguna;

- KpatkopoueH kpeauT kod Xank baxk Bo uaHoc og 24.600 co 3,5% kamarHa cTanka xoj
nocnesa Ha 24.09.2022 ronuna;

- Kparkopo4eH kpeaut koH CroraHcka banka Afl co kamaTtHa cranka of BUCKHA Ha
HauuWoHanHsa pedepenTHa cTanka + 2,27%, Ho He nokucko of 4% FoguWLEHO, Kol JocneBa BO
HekemBpy 2023 roguHa;

- KparkopodeH kpeauT koH Lnapkace Baxka Bo W3Hoc of 15.000 unjagm nsHapu, €O KamaTHa
cranxa on 3,5% roguHoe koj gocnesa Ha 18.11.2022 roguHa;
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CH OCHUI'YPWUTENEH BPOKEP Al EUTOIA

BEMELLKA KOH ®UHAHCACKWUTE U3BEWTAN
3a roguHaTa Koja 3aBplysa Ha 31 nexemepu 2021

CutTe M3HOCK Ce UCKaKaHM BO mnjanu AeHapi, oCBeH TaMy Kane LWTo e NOUHAKY HazHadyeHo

12. ®uHancuck o6Bpcku{npogomkysa)

KpaTkopodeH kpeauT koH Wnapkace Barka Bo waHoc og 30.000 wnjagu aeHapu, co KaMaTtHa
cTanka of 3,5% rogutuHo Kof aocnesa Ha 01.01.2023 roguHa;

KpaTkopouHuTe oGBpcku koH Curk Poap BaHka ce cocTojaT of NevekopyBathe Ha TeKoBHH
CMeTIN

MoBeke nozajmuuy of MUIUUKK 1t IPaBHY MuLE KoW Jocnesaat Bo 2022 rofmHa 1 KoM ce co
KamaTtHM cTankn of 0% go 10% rofuiiro.

Co cocTojba Ha 31 Jexemspu 2020 roguHa OpywTBOTO UMa GMHEHCHUCKM 0BBPCKK 1 TOA:

HonropodeH kpenut koH lnapkace baHka Al Bo nanoc og 136.841 urjagv genapu co
KamaTtHa cranka Ha HBEPM +0,75% (Ho He noHucka og 3,5%) 1 Aatym Ha gocneeame
21.12.2028 roauna;

fonropoved Kpeaut Ko 1linapkace badxa Afl Bo usHoc of 44.786 wnjasu AeHapy co kamaTHa
cTanka Ha HEPM +0,75% (Ho He noHucka og 3,5%) v nartym Ha gocnesane 14.10.2023
roguHa;

O6Bpcku no nuauHr 3a Habaska Ha BO3UNA KOoH Eyponna AyTo 3a Habaska Ha naTHUYKK
BO3MNa CO POK Ha focneearke 8o 2024 roguHa;

Obspcxy no nvandr of Lnapkace nusnHr 3a HabaBka Ha onpeMa co PoK HA BOCNeRae 10
03.04.2023 ronuna;

Honropoutn 0BBPCKM KOH uanuKky ruua (noBp3aaHK CTpaHK) Bo MaHoc oa 104.941 unjagu
AeHapi 1 kamaTHa cranka og 10%, co pok Ha gocnesarse Ha 31.12.2025 roguna;
KpaTxopodeH kpegut KoH Xanx badk Bo naHoc o 18.450 wnjagn genapu co 4,2% kamaTtua
cTanka koj gocnesa Ha 18.11.2021 roguHa;

KpaTkopoueH KpeauT KoH Xank Bank BC uaHoc of 24.600 co 3,5% kamartHa cTanka Koj
nocnesa Ha 30.10.2021 roguHa;

KpaTkopouer kpeaWT koH CTonancka BaHka Al co kKamaTtHa cTanka of BUCUHE Ha
HALWMOHANHA DaaperHTHa cTanka + 2,27%, Ho ke NoHucko ojt 4% rosmiunn, koj ocnesa so
Dekemepu 2020 rogrHa;

Kpatkopeder-ipegut kon napkase Satka-80 waroc og 15.000 wnjasin feHapy, Co ramvaTHa
cTanka oa 3,5% roagmiHo xof focnesa Ha 05.10.2021 roguHa;

Mogeke nozajmuli of MUIKMYKK K NPaBRHK NWLAa kou gocnesaaT 8o 2021 FoouHa U kou ce co
KamaTHM cTankd on 3% o 9% roauiuHo.

13. OBBPCKW KOH OOBABYBALUA

2021 2020
0O6apcky KoH gobasysadu Be 3eMjaTta 423,040 334.506
ABaHcu 1.647 1.43¢9
Cango Ha 31 gexkeMBpy 424,687 335.945
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BENELWKK KOH ®UHAHCUCKUTE U3BELITANU
3a roguHaTa Koja 3aBpluysa Ha 31 pexemepu 2021

CH OCUI'YPUTENEH BPOKEP All BUTOJA

CuTe UIHOCU Ce UCKA¥aHW BO Vll'ljanlfl AeHapy, OcBeH TaMy Kane Wro & NOWHaKy Ha3Ha4vyeHo

14. OCTAHATU TEKOBHU OBPCKK U NBP

OB6BpCKM KOH OpxaBaTa

[aHouy N HagomMecToLM Ha mara
OBBpckN KoM BpaboTeHuTe
OBBpcKy 3a HaeMn

OcraHaTti 06BpCKK

MacuBHW BPEMEHCKU pasrpaHnyRaa

15. MIPMXGHAWK Of NPOOANKDA

Fipuxoou of npoaaxkba Ha AomallleH nasap

16. OCTAHATW ONEPATUBHU NPUXOOX

HaemHUHN

Mpopaxba Ha ocHOBHW CPeacTRa
BULLIOLHW

OcTaHaTH NpUxXoaun

2021 2020
4.516 5.594
11.747 11.603
3.149 2.963
375 138
6.814 34.995
26.601 55,294
11.040 6.628
11.040 6.628
37.641 61.922
2021 2020
281.073 221.693
281.073 221.693
2021 2020
14590 13.791
2.100 -
16 -
1.270 418
17.976 14.209
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CH OCUTYPUTENNEH BPOKEP Al BATOIA

BENELUKA KOH PUHAHCUCKIUTE U3BELWTAN
3a roauHaTa koja saBpuyBa Ha 31 fekemspy 2021

CuTe U3HOCH Ce UCKaWaHW BO mnja,qu HAEHapy, OCBeH TaMy Kage WITO € NOWHAKY HasdHauveHo

17. TPOLLOLM 3A MATEPUJAITU U OOPXYBAHE

MNoTpotueHu mareprjani

Exeprufa v ropuac

PesepeHu genosu

Cutett uHBeHTap, ambanaxa 1 asTorymm
TpaHenopTH yeyr, TenedoH, UHTepHeT, NowTa
KomMyHanHu ycnyrn

OcraHaT onepaTHBHY TPOLLOLM

18. TNATU, HALOMECTOLW 1 OPYTU NMUYHU NPUMAHA

BpyTo nnatu
OcTtanatit Tpouioun 3a BpaboTeri

19. AMOPTU3ALINJA

MaTtepuianHu cpegcTea

2021 2020
1.866 2,683
7.204 4.366
83 452

5 147
3.024 2457
569 646
3.252 2.701
16.003 13,451
2021 2020
58.906 50.160
1.322 1.162
60.228 51.322
2021 2020
11.388 9.285
11.388 9.285
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CH OCUIYPUTENEH BPOKEP ALl BUTONA

BENELLKK KOH ®MHAHCWUCKUTE U3BELUITAN
3a roguHaTa koja aaBpiuyea Ha 31 gexemMBpy 2021

CuTe M3HOCH Ce UCKaKAHMW BO WNjaamn AeHapu, OCBEH Tamy Kage LITO € NoWHaKy HasHaveHo

20. OCTAHATH ONEPATUBHW TPOLLOLIK

TpoluoLk 3a peknama 1 nponaraHia
PerpeaeHTauuja

CnoxsopcTea W foHaunu

JHesHUUM 1 TPOLIOLY 3a cnyBeHn natyBatka
BaHkapcuu yonyru

MpemMyy 33 OCUFYPYBaHE

Aanouy, YneHapuHu 1 Apyra Aasaqdku

Haem - AUznHr

OTnrc Ha nebapysatba

Kanutanda saryGa of npogawba Ha cpefcTsa
OwTeTeHW CTOKW Ha 3anxa

KasHu, neHanm

BpenHocHo ycornacysakwe Ha Marepujanti cpeacTaa
OcTaraT TpoLoLy Ha paboTeraTo

21. NPXOON / PACXOLOK OO0 ®UHAHCUPAKE

Hpuxodu.od_huHaHcupaiLe
Kamarm

TTO3NTHBHN KYPCHI DAANKA
QcraHaTi UHAHCUCKW DPKXOLA

BrynHo npuxoau on thuHaHcupame

Pacxodt o thuHaHcUpare
Kamatn

HeraTrBHU KYPCHWU pasnnku
OcTaHaTh hvHaHCUCKK Dacxopu
BrynHo pacxonu of thnHaHcKparse

HeTto (pacxopau) oA (puHaKCHpabe

2021 2020
9.257 3.657
6.012 3.708
2.081 3.350

375 359
4.146 3.071
996 6.928
9.474 8.205
5.793 4.468
32 17
2.702 -
18.778 9.595
17 -

- 93

70.120 51.483
129.784 94,941
2021 2620
796 8.698

2 -

29 8

826 8.706
(23.457) (18.132)
(1) 2)
(23.158) (18.134)
(22.332) (9.428)
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BEAELIKKW KOH ®UHAHCUCKUTE U3BELLUTAU
3aroguHara koja 3aBpliyea Ha 31 gekemapu 2021

CH OCUIYPATENEH BPOKEP ALl BMTONA

CuTe U3HOCK Ce UCKAMAHUN BO unja,:m AeHapi, oCBeH TaMy Kage WTo € INMOMHaKy HasHa4YeHo

22. JAHOK HA [JOBMBKA

Yeornacyearberto Ha BKYNHUOT AaHok Ha Ao6ueka crnopef MasewTajoT sa ceondaTtHara nobusxa 3a

2021 1 2020 e Kako WTO criegu:

loBueka {3ary6a) npef ogaHoUyRaHKE

HenpusnaeHu pacxoau
Aarno4na ocHosa

HamaﬂyBaH:e Ha BaHoYHa OCHOBA
,ﬂayoqua ocHOBa IO HaManyeame

MpecmeraH nanok Ha aobueka
Hamanysahe Ha ApecMeTan SaxoK Ha [o6uaKa

Hanox Ha dobueka no HaManyaare

Edpextueua gaHouHa cTanka

2021 2020
59.314 57.475
37.015 40.192
96.329 97.667

(10.040) (13.684)
86.289 83,983
8.629 8.398
47 (3.000)
8.582 5,398
14,47% 9,39%

HpywTBOTO HEMa HANpaBeHO PesepBUpake Ha OAJIOKEHW JAHOUHW CPEAICTRA BO OBYE (UHAHCUCKM
uaseliTan, Suaeiin ApyiuTeoTo He MOXE CO PA3YMHa CUrypHOCT A2 e 0Apeau HUBOTS Ha JaHOUHOTO

CpencTso Koe Bii ce WCKOPHWCTWND BO WOHWHG.
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CH OCUINYPUTENEH BEPOKEP ALl BUTONA

BENELIKK KOH ®UHAHCIACKUTE M3BELUITAN
3a roguHarTa xoja zappiuyRra Ha 31 nekemepu 2021

CiTe v2HOCK ce UCKaXaHwu BO unja,qu BeHapy, ocBeH TaMy Kape WTo e NoHaKy HazHadeHo

23, NOTEHLIWJANHW U NPE3EMEHU OBBPCKH

Cydexu croposu

Co cocrojpa Ha 31 gexkemspl 2021 He ce nokpeHaTW cydcku noctanku npotus ApywTtsoTto. Bo
COIMACHOCT CO TOA, HEe ce MpefBuaeHr pesepBW 3a NOoTeHUujarmHu 3aryby Ha [aTymot Ha
(hMHAHCUCKMOT u3sellTaj. PasHu NpaBHW fejcTeuja 1 nobapysatba MOXe 4a ce nojaBat B0 UaHWHA
npoTUB ApyWTBOTO QI ADABHUTE CNOPOBK 1 nobapysarka KoU MOXe [a Ce [aBaT BO TeKOT Ha PEAOBHOTO
fenoBHo paborterse. MoBP3aHNTE PUANLM CE aHanuauparn of BEPcjaTHOCTA 3a HUBHA nojaBa. Mako
Pe3yNTaToT 0/ OBaa NpobreMaTHka He MOXKe CeKoraur GO CUIYPHOCT fia Ce YTBR/KW, PaKOBOACTBOTO Ha
flpywTBOTO BepyBa Aeka HeMa [a pesynTupaaT BO MaTepujanto sHadajHy 0GBpeKu.

[pyluTBOTO KaKO TY)XKUTES Ce jaByBa BO CY[CKW CMOPOBW BO U3HOC of 22.415 unjagu aenapw 3a kou
LITO UMa YBepyBake Aeka UcTuTe ke Bugat Aobuenu Bo KopucT Ha ApyliTeoTo.

3anoxeHu cpedcmesa

Co coctojba Ha 31 pexemspw 2021 rogrHa [pyiiTBOTO 10 MMA 3ANGKEHO UENMOT UMOT Kaxo
obeabenysathe 3a 3eMeHUTE KPEQWTY O GeNoBHUTE BaHKu,

Fapanyuu

Co cocrojba Ha 31 gexemepu 2021, JpywmsoTo uma u3dasieHa GaHkapcka rapaHuvja vwagageHqy on
CTpaHa Ha rnoseke MUHAHCUCKW UHCTUTYLIMU BO BKyNeH uaHoc of 218 unjanu nenapw, (2020: / unjagu
OeHapw) BO KOPUCT Ha NoBeKe KOMUHTEHTH 38 UCNONHYBame Ha CBOUTE aKTUBHOGTH,

LarHoueH pustix

GUHAHCKHCKUTE W3BELLTaK W CMETKOBOACTBEHATA esmaeHumja Ha ﬂpytl.lTBOTO noaAnexXaT Ha AaHOvHa

-

KOHTPONA Off CTDAHA Ha SAHOYHITE BAIACTY BO NEPUOADT 5 rOAWHY N0 NOAHECYBAKLETO HA RAHOYHUOT
W3BeilTa) 33 hUHAHCUCKATE FOAMHA W MOXAT Aa NPeau3BWKaaT AONONHUTENHK AaHoYHY 0BBpCKu.
Cropen NpoUEHKIATE Ha PaKoBROACTROTO Ha [pylTROTO ¥ Ha OATYMOT HA OBMe N3BSLITAK He FOCTofaT

BUNO KaKBY ACNCIHUTENHM YCAOBIM 0 KOU MOXAT [a NPouU3nesaT NoTeHLmjarttit MaTepujanHo sHauajHy
0BBPCKM NO OBOj OCHOB.

Kanumanru o68poku

He ce eBupeHTUpaHY KanuTamHW 0GBPCKK HA [EHOT Ha U3BECTYBaHE KOW HE e Beke fIPU3HATY BO
hUHAHCUCKUTE W3BELITEN,

BonburnaHcHa U3n0KeHooMm

Co coctojfa Ha 31 [exemspi 2021 roguHa [pyWITBOTO UMa HEUCKOPUCTEHW KDEOUTHU NNHKN Kaj
IenceHuTe BaHky Bo MaHoco o 50.552 unjagu dexapu (Bo 2020: 48.373 wnjanu neHapn).
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BEREILKW KOH ®UHAHCUCKWUTE N3BELLTAK
3a roguHara Koja :aBpluyBa Ha 31 gexemepu 2021

CH OCUI'YPUTENEH BPOKEP ALl BUTONA

Cute U3HOCH Ce MCKaXKaHW BO UNjagy AeHaPU, OCBeH TaMmy Kafe WTo e NoUHaKy HasHayeHo

24. TPAHCAKLIK CO NOBP3AHU CYBJEKTHU

Mospaanu cybjexTu

TpaHcakuumTe €O NoBp3aHuTe CyBjeKTH ce U3BPLIEHWM BO COTMACcHOCT CO TEKOBHWTE NasapHu YCIOBM,
UeHu u kamartHu ctanku. CriefHarta Tabena ru npukaxysa oBemMoT W cannata of TpaHcaxLuuTe co
noep3anuTe cyBjexTu co cocTojba Ha W 3a ToAuHUTE Kow 3aBplIyBaar Ha 31 gekemapn 2021 u 2020

roguHa,

2021

& CH duraHcum

CH CoobGpakaeH uentap

CH LexTap 3a MOTopHU BO3UAa
CH LlenTap aa yroctntencreo
Kny6 cnopt 77 QOO

Knyb cnot 77 80OC Butona
CrenToH Mpagpba NOG
CrentoH Joo Burorms
CHMMY? Uudo Menuia
OKMNCH OO0 BATORNA
BUUMKKA NvLa

KnyueH kapap

2020

® [ CH dunaHcuu

CH Coobpatkaen ueHrap

CH Uerrap 3z moropi soavna
CH Hedrap 3a yrocturencrso
Kny6 crnopt 77 8O0

CrtenTtoH ['pagba AOC

CHMMY Undro Meguja
DOuandkn maLa

KnydeH kapap

MNobapyratba ObBpckK Mpuxoan Pacxogum

5.099 950 54 -

20.622 1.408 14.533 12

1.442 493 - 719

2,584 3.015 - 925

6.570 120 - -

4.504 9 - -
454 16.324 -

22 - - -

80 236 - -

- 21.855 - -

2.872 100.467 - 15.074

- - - 7.632

44.259 144.877 14.587 24.362

NoSapyeatba Céapory HMownxogu Pacxoaw

224 850 13.865 -

12.513 2.602 1.435 -

70 310 - -

38 2.621 - -

8.131 1.158 - -

1.207 28.104 - -

30 15 - 360

- 75.485 - -

- - - 5.908

22.213 109.256 15.100 6.268
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CH OCUI'YPUTEREH BPOKEP ALl BUTOMNA

BEMNELWKHA KOH ®PUHAHCUCKUTE U3BEILTAN
3a roguHaTa Koja aaspluyea Ha 31 gexemapu 2021

CuTe U3HOCH Ce UCKaXaHy BO Ml'lj-a,DM AeHapy, ocBeH TaMmy Kaje WTo e NonHaKy HadHa4eHo

25. HACTAHUW NO OATYMOT HA UBBECTYBAHE

Mo 31 nekemspu 2021 roavHa — AaTyMOT Ha MIBECTYBAHKETO, A0 ORHOT Ha 0000pyBAKETO Ha OBWE
hHAHCUCKW U3BELUITAWN, HACTAHATU C& CNeAHUTE MPOMEHYU N HACTaHK:

o Mo 31 nekemepu 2021 roguHa, Bp3 OCHOB Ha PetueHne o cTpaHa Ha Komuoujata sa XapTuu
of BpepHoct, co gatym 20.05.2022 roarHa, W3BpLISHO € Npesemarbe Ha akuuu, Npyu wro e
npoMeHeTa CONCTBEeHVUKaTa CTPYKTypa B0 [pylwTsoTo. Hopara concTBeruka CTRYKTYpa e
KaKm LiT0 ChegHu:

% Ha

Yaen (akuum) GCONICTBEHOCT

COMnCcTBEHW aKLvn 8 0%
XpucTo KoHgOBCKM 13.641 50%
3opaH MejurHoBCKN 13.641 50%
CocTejba #a 31 gekemeph 2021 27.290 100%

e [o 31 gexemepu 2027 roauHa, Wuperweto Ha COVID-19 cepuoaHo Brujae Ha MHOTY noKanHu
SKOHOMUM HKM3 Lenuot ceaT. Bo muory ppxasn, Guaducute ce NpUHYHeHW Oa 1o npeklhidar
cBoeTo paboTere UAK 4a I NUMUTUPaaT CBOKTE akTUBHOCTW 3a NOJONF UMM HepeduHpan
nepuod. peseMenuTe Mepkn CO UM 3anupamke Ha WAPeHeTo Ha BUPYCOT, BKIyHyBajku
3aBpaHK 3a NaryBaba, KapaHTWH, COLMIANHO BUCTaHUMPake W 3aTBapak-e Ha HecyUITUHCKK
YCAYIU KOM MPEAN3BYIKaa 3HA4AJHO NopeMeTyBare Ha GU3HMCOT BO LeNWOT CBET, PesynTupajii
€O SKOHOMCKO 3abasyeatbe. FRoGanHuTe Bepan UCTC Taka AOKURYBAAT roNemMit HeCUyPHOCTY
W HUBHO 3HauajHo cnabeethe. Bnagute W ueHTpankwte BaHkW UCTO Taka pearwpaa co
MOHETAPHU ¥ (DKCKANHU MHTEPBEHLMN CO ten CTabUnuanpabe Ha eKOHOMCKETE COCTojba.
[pywTeoTo ¢MeYa [eKa OBKWE HACTaHW Ce HEKOPEeKTMBHU HacTaHu No Nepuojor Ha
yasecTyRarbe, COOnBETHO, (IMHAHCKHCKaTE coctojfa W pesynTatute Of paGoTerhaTo Ha U 33
nepuomoT Koj saspliysa Ha 31 gexkemspin 2021 rofuHa He ce Koperupatvt Aa ro pednektipaar
oBa BnujaHue. BpemeTpaeibeTo W BrMjaHueTc Ha nangemujata COVID-19, octanysaat
HejacHi BO 0BO} MOMEHT. He & BO3MOXHO BEPOAOCTOjHA MPOLEHKa 38 BpemMeTpaseTs U
Cepuo3HOCTa Off OBME NOCMeAuLM, Xako W BnvjaHueTo Ha duHaHcuckara coctojba w
peaynTaTure of paboTereTo u napudHUTe Tekosk Ha [IpyLITBOTO BO MAHUTE NEPHUOAX;

e BoenuTe aejcTauja BO YKpauHa OO CTPaHa Ha DYCKUTE CUMAY Ha KOW 3anoqHaa Ha 24 despyapn
2022 ropuHa npeTcTasysa AanekyonareH HacTaH Koj UCTO Taka ke OCTABW JacHu Tpari 80
rnobanHata exoHomuja, a ¢0 TOa U BO KOPMOPATUBHOTO (DMHAHCUCKO U3BECTYyBame.
BrivjanujaTa BefHALl Ce MOUYBCTBYBaa Ha cTokuTe W chuHaHcuckuTe nasapu, rnocebro co
BOBE[lYBaHh8TO OCTPU CaHKuwu nporus Pycuja. Mocnepuuure 3a Pycuja v HameTHyBadkiTe
[pXaByl ce BefHalll BWAMMBM, HO HA MOAOM POK Ke UMa WCTO Taka 3HavajHu nocneavuu 3a
rnoBanHara ekoHoMuia. Bo MOMEHTOB & TELKO BO3MOXHO A2 Ce NPeABMAM KOfky A0ro ke
Tpae oBaa KpK3a, Kojd NCTO Taka MOXe 4a Ge MHTEH3UBUPA CO NOHATaMOLUIHIM AKTUBHOCTH RYpU
W NO 3asptiysaneTe Ha soeHuTe fejcTBuja. [Mopagw Toa, [ApyluTBOTO CMeTa fgeka OBue
HACTaHUK C& HEKOPEKTUBHY HACTAHU MO NeproaoT Ha uasecTysaibe. CO0ABETHO, (hUHaHCKCKaTa
cocToj6a 1 pesynTatuTe of paboTerweTo Ha W 3a NepuoaoT Koj saspluiysa Ha 31 AekeMspu
2020 rogvHa He ce KoperupaHy Aa ro pecbnexTupaaT 0sa snujaHe.
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CH OCUTYPWUTENEH BPOKEP ALl BUTONA

Mpunor 1 - FoguwHa cmeTka co cocTojda Ha 1 3a roanHara LTo
saspliyBa Ha 31 gekempu 2021




CH OCUTYPUTENEH BPOKEP ALl BUTONA

Mpunor 2 - N'oanwex n3sellTaj 3a paboTeweTo co cocTojba Ha 1 3a
roguHara LWrto 3aspilyea Ha 31 aexkemspu 2021




